
�ŽĐƵŵĞŶƚŽ�ĂƐƐŝŶĂĚŽ�ĚŝŐŝƚĂůŵĞŶƚĞ�ĐŽŶĨŽƌŵĞ�DW�ŶǑ�Ϯ͘ϮϬϬͲϮ�ĚĞ�ϮϰͬϬϴͬϮϬϬϭ͕
ƋƵĞ� ŝŶƐƚŝƚƵŝ� Ă� /ŶĨƌĂĞƐƚƌƵƚƵƌĂ� ĚĞ� �ŚĂǀĞƐ� WƷďůŝĐĂƐ� �ƌĂƐŝůĞŝƌĂ� Ͳ� /�WͲ�ƌĂƐŝů͘

�ƐƚĞ� ĚŽĐƵŵĞŶƚŽ� ƉŽĚĞ� ƐĞƌ� ǀĞƌŝĨŝĐĂĚŽ� ŶŽ� ĞŶĚĞƌĞĕŽ� ĞůĞƚƌƀŶŝĐŽ
ŚƚƚƉ͗ͬͬǁǁǁ͘ŝŶ͘ŐŽǀ͘ďƌͬĂƵƚĞŶƚŝĐŝĚĂĚĞ͘Śƚŵů͕� ƉĞůŽ� ĐſĚŝŐŽ� ϬϱϯϬϮϬϮϬϬϯϬϵϬϬϬϳϵ

EǑ� ϰϲ͕� ƐĞŐƵŶĚĂͲĨĞŝƌĂ͕� ϵ� ĚĞ�ŵĂƌĕŽ� ĚĞ� ϮϬϮϬ/^^E� ϭϲϳϳͲϳϬϲϵ^ĞĕĆŽ� ϯ

�� ůŝĚĞƌĂŶĕĂ� /ŶĚşŐĞŶĂ� ĚĂ� �ůĚĞŝĂ� ĞͬŽƵ� ƌĞƉƌĞƐĞŶƚĂŶƚĞ� ĚĂ� &hE�/� ĚĞ� ĚĞĐůĂƌĂ;ŵͿ
ƉĂƌĂ ŽƐ� ĚĞǀŝĚŽƐ ĨŝŶƐ ĚĞ ƉĂƌƚŝĐŝƉĂĕĆŽ� ŶĂ ƐĞůĞĕĆŽ ĚŽ �ƵƌƐŽ� ĚĞ >ŝĐĞŶĐŝĂƚƵƌĂ /ŶƚĞƌĐƵůƚƵƌĂů
/ŶĚşŐĞŶĂ� Ͳ� dĞŬŽ� �ƌĂŶĚƵ͕� ŽĨĞƌĞĐŝĚŽ� ƉĞůĂ� hŶŝǀĞƌƐŝĚĂĚĞ� &ĞĚĞƌĂů� ĚĂ� 'ƌĂŶĚĞ��ŽƵƌĂĚŽƐ�h&'�͕
Ğŵ� ƉĂƌĐĞƌŝĂ� ĐŽŵ� Ă� ^ĞĐƌĞƚĂƌŝĂ� ĚĞ� �ƐƚĂĚŽ� ĚĞ� �ĚƵĐĂĕĆŽ� ĚĞ�DĂƚŽ� 'ƌŽƐƐŽ� ĚŽ� ^Ƶů� ;^��ͬD^Ϳ͕
&ƵŶĚĂĕĆŽ� EĂĐŝŽŶĂů� ĚŽ� 1ŶĚŝŽ� ;&hE�/Ϳ͕� WƌĞĨĞŝƚƵƌĂƐ DƵŶŝĐŝƉĂŝƐ� Ğ� Ž� DŽǀŝŵĞŶƚŽ� ĚŽƐ
ƉƌŽĨĞƐƐŽƌĞƐ 'ƵĂƌĂŶŝ Ğ <ĂŝŽǁĄ͕ ŶĂ ŵĞůŚŽƌ� ĨŽƌŵĂ ĚĞ ĚŝƌĞŝƚŽ͕ ƋƵĞ Ž;ĂͿ ^ƌ;ĂͿ
ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺĠ� ŝŶĚşŐĞŶĂ� 'ƵĂƌĂŶŝ͕� ŽƵ� <ĂŝŽǁĄ͘

WŽƌ� ƐĞƌ� ǀĞƌĚĂĚĞ͕� ĨŝƌŵĂŵŽƐ� Ă� ƉƌĞƐĞŶƚĞ͘
>ŽĐĂů͗� �ĂƚĂ͗
�ƐƐŝŶĂƚƵƌĂ
>ŝĚĞƌĂŶĕĂ� /ŶĚşŐĞŶĂ� Ğ� ŽƵ� ZĞƉƌĞƐĞŶƚĂŶƚĞ� ĚĂ� &hE�/
�ƐƐŝŶĂƚƵƌĂ
/ŶĚşŐĞŶĂ� ZĞƋƵĞƌĞŶƚĞ
/DWKZd�Ed�͗
�ŐƵĂƌĚĞ� Ž� �ĚŝƚĂů� ĚĞ� �ŽŶǀŽĐĂĕĆŽ� ƉĂƌĂ�DĂƚƌşĐƵůĂƐ͕� ĂƉſƐ� ƌĞĂůŝǌĂƌ� ƚŽĚĂƐ� ĂƐ� ĨĂƐĞƐ

ĚŽ� ǀĞƐƚŝďƵůĂƌ͘
�ŽŶĨŝƌĂ� ƐĞ� ƐĞƵ� ŶŽŵĞ� ĐŽŶƐƚĂ� ŶĂ� ƌĞůĂĕĆŽ� ĚĞ� ĐŽŶǀŽĐĂĚŽƐ͘
�ĂƐŽ� ĐŽŶƐƚĞ͕� ƉƌŽǀŝĚĞŶĐŝĞ� Ž� ƉƌĞĞŶĐŚŝŵĞŶƚŽ� Ğ� ĂƐƐŝŶĂƚƵƌĂ� ĚĂ� ĚĞĐůĂƌĂĕĆŽ� ĂĐŝŵĂ͕

ĂĐŽůŚĂ� Ă� ĂƐƐŝŶĂƚƵƌĂ� ĚĂ� >ŝĚĞƌĂŶĕĂ� /ŶĚşŐĞŶĂ� Ğ� ŽƵ� ZĞƉƌĞƐĞŶƚĂŶƚĞ� ĚĂ� &hE�/͕� ƉƌŽǀŝĚĞŶĐŝĞ� ŽƐ
ĚĞŵĂŝƐ� ĚŽĐƵŵĞŶƚŽƐ� ŶĞĐĞƐƐĄƌŝŽƐ� ƉĂƌĂ� ŵĂƚƌşĐƵůĂ� Ğ� ƉƌŽĐƵƌĞ� Ă� ^ĞĐƌĞƚĂƌŝĂ� ĚĂ� &�/E�͘� &ŝƋƵĞ
ĂƚĞŶĚŽ� ĂŽƐ� ƉƌĂǌŽƐ� ƉĂƌĂ� ŶĆŽ� ƉĞƌĚĞƌ� Ă� ŵĂƚƌşĐƵůĂ͊

,K^W/d�>� hE/s�Z^/d�Z/K
�s/^K� ��� ^h^W�E^�K
WZ�'�K�EǑ� ϭϰͬϮϬϮϬ

�ŽŵƵŶŝĐĂŵŽƐ� Ă� ƐƵƐƉĞŶƐĆŽ� ĚĂ� ůŝĐŝƚĂĕĆŽ ƐƵƉƌĂĐŝƚĂĚĂ͕� ƉƵďůŝĐĂĚĂ� ŶŽ� �͘K͘h� Ğŵ
ϭϵͬϬϮͬϮϬϮϬ� ͘� KďũĞƚŽ͗� WƌĞŐĆŽ� �ůĞƚƌƀŶŝĐŽ� Ͳ� �ƋƵŝƐŝĕĆŽ� ĚĞ� ĂƌĐŽ� ĐŝƌƷƌŐŝĐŽ

�>��ZdK� '/Ks�E/� ��� ^Kh��
WƌĞŐŽĞŝƌŽ� ,ƵͬƵĨŐĚ

;^/���� Ͳ� ϬϲͬϬϯͬϮϬϮϬͿ� ϭϱϬϮϰϴͲϮϲϯϱϬͲϮϬϭϵE�ϴϬϬϬϬϭ

&hE����K�hE/s�Z^/����� &���Z�>� �K�D�Z�E,�K
,K^W/d�>� hE/s�Z^/d�Z/K

�ydZ�dK� ��� �KEdZ�dK

�ŽŶƚƌĂƚŽ ϬϬϲͬϮϬϮϬ͗� �ŽŵŽĚĂƚŽ ĚĞ ĞƋƵŝƉĂŵĞŶƚŽƐ ƚŝƉŽ� DKE/dKZ�^͕ WK>1'Z�&K^ �
�KE^K>�^������>�K�/EdZ�MZd/�K�ƋƵĞ�ĞŶƚƌĞ�Ɛŝ�ĐĞůĞďƌĂŵ�Ă���^�Z,ͬ,hh&D��Ğ�Ă�ĞŵƉƌĞƐĂ
'�E�^z^� �KD�Z�/K� ��� D�d�Z/�>� ,K^W/d�>�Z� >d��͘� ^/���� ZW� ϵϯͬϮϬϭϵ͕� WƌŽĐĞƐƐŽ
ϮϯϱϮϯ͘ϬϮϴϯϱϬͬϮϬϭϵͲϱϱ͕� sŝŐġŶĐŝĂ� ĚĞ� ϬϰͬϬϯͬϮϬϮϬ� Ă� ϬϰͬϬϯͬϮϬϮϭ͘

�ydZ�dK� ��� �/^W�E^�� ��� >/�/d���K�EǑ� ϰͬϮϬϮϬ� Ͳ� h�^'� ϭϱϱϬϭϬ

EǑ�WƌŽĐĞƐƐŽ͗� ϮϯϱϮϯ͘ϬϬϮϳϰϬͬϮϬϮϬ� ͘�KďũĞƚŽ͗��ƋƵŝƐŝĕĆŽ�ĚĞ�ŵĂƚĞƌŝĂŝƐ�ŵĠĚŝĐŽͲŚŽƐƉŝƚĂůĂƌĞƐ� Ğŵ
ĐĂƌĄƚĞƌ� ĚĞ�ƵƌŐġŶĐŝĂ� dŽƚĂů� ĚĞ� /ƚĞŶƐ� >ŝĐŝƚĂĚŽƐ͗� ϬϬϬϬϴ͘� &ƵŶĚĂŵĞŶƚŽ� >ĞŐĂů͗� �ƌƚ͘� ϮϵǑ͕� /ŶĐŝƐŽ� ys
ĚĂ�>Ğŝ�ŶǑ�ϭϯ͘ϯϬϯ�ĚĞ�ϯϬͬϬϲͬϮϬϭϲ͘͘�:ƵƐƚŝĨŝĐĂƚŝǀĂ͗�DĂƚĞƌŝĂŝƐ�ƐĞŵ�ĞƐƚŽƋƵĞ�ƐƵĨŝĐŝĞŶƚĞ�ƉĂƌĂ�ĐŽďƌŝƌ
Ă� ĚĞŵĂŶĚĂ� Ğ ŐĂƌĂŶƚŝƌ� Ă� ĐŽŶƚŝŶƵŝĚĂĚĞ� ĚŽƐ ƐĞƌǀŝĕŽƐ� ƉƷďůŝĐŽƐ� ĚĞ� ƐĂƷĚĞ �ĞĐůĂƌĂĕĆŽ� ĚĞ
�ŝƐƉĞŶƐĂ� Ğŵ� ϮϭͬϬϮͬϮϬϮϬ͘� :Kz��� ^�EdK^� >�'�^͘� ^ƵƉĞƌŝŶƚĞŶĚĞŶƚĞ͘� ZĂƚŝĨŝĐĂĕĆŽ� Ğŵ
ϬϱͬϬϯͬϮϬϮϬ͘� �hZ/�K� ^�EdK^� E�dK͘� 'ĞƌĞŶƚĞ� �ĚŵŝŶŝƐƚƌĂƚŝǀŽ͘� sĂůŽƌ� 'ůŽďĂů͗� ZΨ� ϭϴϭ͘Ϯϱϳ͕ϵϱ͘
�EW:� �KEdZ�d���� ͗� ϬϬ͘ϲϬϮ͘ϴϲϰͬϬϬϬϭͲϴϯ� D͘� �͘� ^/>s�� Ͳ� �Yh/W�D�EdK^� ,K^W/d�>�Z��^�͘
sĂůŽƌ͗� ZΨ� ϭϮ͘ϲϵϵ͕ϬϬ͘� �EW:� �KEdZ�d���� ͗� Ϭϳ͘ϵϱϱ͘ϰϮϰͬϬϬϬϭͲϱϵ� �^d,�D���KD�Z�/K� ��
WZK�hdK^� �� �Yh/W�D�EdK^� ,K^W/d�>�Z�^� �/Z�>/͘� sĂůŽƌ͗� ZΨ� Ϯ͘ϯϬϴ͕ϵϱ͘� �EW:
�KEdZ�d���� ͗� ϲϯ͘ϱϲϴ͘ϵϴϰͬϬϬϬϭͲϮϭ� Z��KWZ�>�KD�Z�/�>� >d��͘� sĂůŽƌ͗� ZΨ� ϭϲϲ͘ϮϱϬ͕ϬϬ

;^/���� Ͳ� ϬϲͬϬϯͬϮϬϮϬͿ� ϭϱϱϬϭϬͲϮϲϰϰϯͲϮϬϮϬE�ϴϬϬϱϱϬ

�ydZ�dK� ��� d�ZDK� ��/d/sK� EǑ� ϮͬϮϬϮϬ� Ͳ� h�^'� ϭϱϱϬϭϬ

EƷŵĞƌŽ� ĚŽ� �ŽŶƚƌĂƚŽ͗� ϭϯͬϮϬϭϴ͘
EǑ� WƌŽĐĞƐƐŽ͗� ϮϯϱϮϯϬϰϴϭϮϰϮϬϭϵϵϭ͘
/E�y/'/�/>/����� EǑ� ϱϬͬϮϬϭϳ͘ �ŽŶƚƌĂƚĂŶƚĞ͗� �DWZ�^�� �Z�^/>�/Z�� �� ^�Zs/�K^� Ͳ
,K^W/d�>�Z�^� Ͳ� ��^�Z,͘ �EW:� �ŽŶƚƌĂƚĂĚŽ͗� ϬϵϬϯϮϲϮϲϬϬϬϮϯϱ͘� �ŽŶƚƌĂƚĂĚŽ ͗� �'&�
,��>d,��Z�� �Z�^/>� /DWKZd���KͲ�� ^�Zs/�K^� >d��͘͘� KďũĞƚŽ͗� WƌŽƌƌŽŐĂĕĆŽ� ĚŽ� ƉƌĂǌŽ� ĚĞ
ǀŝŐġŶĐŝĂ�ĚŽ��ŽŶƚƌĂƚŽ�,hͲh&D��ŶΣ�ϬϭϯͬϮϬϭϴ�ƉŽƌ�ŵĂŝƐ�ϭϮ�;ĚŽǌĞͿ�ŵĞƐĞƐ͘�&ƵŶĚĂŵĞŶƚŽ�>ĞŐĂů͗
>Ğŝ� ϴϲϲϲͬϵϯ Ğ� ƐƵĂƐ� ĂůƚĞƌĂĕƁĞƐ� ͘sŝŐġŶĐŝĂ͗ ϭϱͬϬϯͬϮϬϮϬ� Ă� ϭϱͬϬϯͬϮϬϮϭ͘� �ĂƚĂ ĚĞ� �ƐƐŝŶĂƚƵƌĂ͗
ϮϴͬϬϮͬϮϬϮϬ͘

;^/�KE� Ͳ� ϬϲͬϬϯͬϮϬϮϬͿ� ϭϱϱϬϭϬͲϮϲϰϰϯͲϮϬϮϬE�ϴϬϬϯϰϵ

��/d�>� ��� �KEsK����K�EǑ� ϯͬϮϬϮϬ

� ^ƵƉĞƌŝŶƚĞŶĚĞŶƚĞ ĚŽ ,ŽƐƉŝƚĂů� hŶŝǀĞƌƐŝƚĄƌŝŽ ĚĂ hŶŝǀĞƌƐŝĚĂĚĞ &ĞĚĞƌĂů ĚŽ
DĂƌĂŶŚĆŽͬ,hͲh&D�͕� ŶŽ� ƵƐŽ� ĚĞ� ƐƵĂƐ� ĂƚƌŝďƵŝĕƁĞƐ� ůĞŐĂŝƐ͖

�KE^/��Z�E�K� ĂƐ ĚŝƐƉŽƐŝĕƁĞƐ� ĐŽŶƚŝĚĂƐ ŶŽ� ��/d�> EǑ� ϬϮͬϮϬϭϵͬ,hͲ
h&D�ͬ��^�Z,͕�ƋƵĞ�ĚĞƚĞƌŵŝŶĂ�Ă�ĐŽŶǀŽĐĂĕĆŽ�ĚŽƐ�ĐĂŶĚŝĚĂƚŽƐ��y����Ed�^�ƋƵĞ�ĐŽŶĐŽƌƌĞƌĂŵ
ŶŽ�WƌŽĐĞƐƐŽ�^ĞůĞƚŝǀŽ�ƉĂƌĂ�ŝŶŐƌĞƐƐŽ�Ğŵ�WƌŽŐƌĂŵĂƐ�ĚĞ�ZĞƐŝĚġŶĐŝĂ�DĠĚŝĐĂ�ŶĂƐ�ĚŝǀĞƌƐĂƐ�ĄƌĞĂƐ͕

&hE����K�hE/s�Z^/����� &���Z�>� ���D�dK� 'ZK^^K
,K^W/d�>� hE/s�Z^/d�Z/K� :j>/K�Dm>>�Z
^��Z�d�Z/�� ��� '�^d�K� ��� W�^^K�^

��/d�>� �KDW>�D�Ed�Z� EǑ� ϭ� �K� ��/d�>� EǑ� ϱͬ^'Wͬh&DdͬϮϬϭϵ
�KE�hZ^K� Wj�>/�K� W�Z�� WZKs/D�EdK� ��� ��Z'K^� �&�d/sK^� ��� ��ZZ�/Z�� ��
d��E/�KͲ��D/E/^dZ�d/sK^� �D� ��h����K� ��� hE/s�Z^/����� &���Z�>� ���D�dK

'ZK^^K

��^ĞĐƌĞƚĂƌŝĂ�ĚĞ�'ĞƐƚĆŽ�ĚĞ�WĞƐƐŽĂƐ͕�ŶŽ�ƵƐŽ�ĚĞ�ƐƵĂƐ�ĂƚƌŝďƵŝĕƁĞƐ� ůĞŐĂŝƐ͕�ŶĂ� ĨŽƌŵĂ
ĚĂ� ůĞŝ͕� ĚĞ� ĂĐŽƌĚŽ� ĐŽŵ� Ž� �ĚŝƚĂů� E͘Ǒ� Ϭϱͬ^'Wͬh&DdͬϮϬϭϵ͕� ƉƵďůŝĐĂĚŽ� ŶŽ� �͘K͘h͘� E͘Ǒ� ϮϯϬ͕� ĚĞ
ϮϴͬϭϭͬϮϬϭϵ͕� ƐĞĕĆŽ� ϯ͕� ƉĄŐ͘� ϭϮϮ� Ă� ϭϯϬ͕� ƌĞƐŽůǀĞ͗

ϭͿ� /E�>h/Z� ĂŽ� ŝƚĞŵ� ϭϮ� ĚŽ� ĞĚŝƚĂů� ĚĞ� ĐŽŶĐƵƌƐŽ� ŽƐ� ƐƵďŝƚĞŶƐ� ϭϮ͘ϭ͘Ϯ� Ğ� ϭϮ͘ϭ͘ϯ͗
ϭϮ͘ϭ͘Ϯ EŽ� ŵŽŵĞŶƚŽ ĚĂ� ŝŶƐĐƌŝĕĆŽ Ž ĐĂŶĚŝĚĂƚŽ� ĚĞǀĞƌĄ ŵĂƌĐĂƌ͕� Ğŵ ĐĂŵƉŽ

ĞƐƉĞĐşĨŝĐŽ� ĚŽ� ĨŽƌŵƵůĄƌŝŽ� ĚĞ� ŝŶƐĐƌŝĕĆŽ͕� Ă� ĐŝĚĂĚĞ� ĚĞ� ƌĞĂůŝǌĂĕĆŽ� ĚĂ� WƌŽǀĂ� �ƐĐƌŝƚĂ͘
ϭϮ͘ϭ͘ϯ� �� �ŝĚĂĚĞ� ĚĞ� ƌĞĂůŝǌĂĕĆŽ� ĚĂ� WƌŽǀĂ� �ƐĐƌŝƚĂ� ƉŽĚĞƌĄ� ƐĞƌ� ĚŝĨĞƌĞŶƚĞ� ĚĂ� ĐŝĚĂĚĞ

ĚĞ� ĐŽŶĐŽƌƌġŶĐŝĂ� ĚĂ� ǀĂŐĂ͘
ϮͿ� /E�>h/Z� ŶŽ� �ŶĞǆŽ� //� �ĞƐĐƌŝĕĆŽ� ^ƵŵĄƌŝĂ� ŽƐ� ĐĂƌŐŽƐ� ĂďĂŝǆŽ� ĚŝƐĐƌŝŵŝŶĂĚŽƐ͗
�>�^^�� �� ;^ƵƉĞƌŝŽƌͿ
��/�M�>K�'�K
�ƐƚƵĚĂƌ� ƐĞƌĞƐ� ǀŝǀŽƐ͕� ĚĞƐĞŶǀŽůǀĞƌ� ƉĞƐƋƵŝƐĂƐ ŶĂ� ĄƌĞĂ� ĚĞ� ďŝŽůŽŐŝĂ͕� ďŝŽůŽŐŝĂ

ŵŽůĞĐƵůĂƌ͕�ďŝŽƚĞĐŶŽůŽŐŝĂ͕�ďŝŽůŽŐŝĂ�ĂŵďŝĞŶƚĂů�Ğ�ĞƉŝĚĞŵŝŽůŽŐŝĂ�Ğ� ŝŶǀĞŶƚĂƌŝĂŵ�ďŝŽĚŝǀĞƌƐŝĚĂĚĞ͘
KƌŐĂŶŝǌĂƌ� ĐŽůĞĕƁĞƐ� ďŝŽůſŐŝĐĂƐ͕ ŵĂŶĞũĂƌ� ƌĞĐƵƌƐŽƐ� ŶĂƚƵƌĂŝƐ͕� ĚĞƐĞŶǀŽůǀĞƌ ĂƚŝǀŝĚĂĚĞƐ� ĚĞ
ĞĚƵĐĂĕĆŽ� ĂŵďŝĞŶƚĂů͘� ZĞĂůŝǌĂƌ� ĚŝĂŐŶſƐƚŝĐŽƐ� ďŝŽůſŐŝĐŽƐ͕� ŵŽůĞĐƵůĂƌĞƐ� Ğ� ĂŵďŝĞŶƚĂŝƐ͕� ĂůĠŵ� ĚĞ
ƌĞĂůŝǌĂƌ�ĂŶĄůŝƐĞƐ�ĐůşŶŝĐĂƐ͕�ĐŝƚŽůſŐŝĐĂƐ͕�ĐŝƚŽŐġŶŝĐĂƐ�Ğ�ƉĂƚŽůſŐŝĐĂƐ͘��ƐƐĞƐƐŽƌĂƌ�ŶĂƐ�ĂƚŝǀŝĚĂĚĞƐ�ĚĞ
ĞŶƐŝŶŽ͕� ƉĞƐƋƵŝƐĂ� Ğ� ĞǆƚĞŶƐĆŽ͘

d����E�M�>K�'�K�ͬ �'��K�W�Z�K����^�̂ ���D���E�d�K
�ƐƚƵĚĂƌ͕� ƉůĂŶĞũĂƌ͕� ƉƌŽũĞƚĂƌ͕� ĞƐƉĞĐŝĨŝĐĂƌ� Ğ ĞǆĞĐƵƚĂƌ� ƉƌŽũĞƚŽƐ� ĞƐƉĞĐşĨŝĐŽƐ� ŶĂ� ĄƌĞĂ

ĚĞ� ĂƚƵĂĕĆŽ͘� �ƐƐĞƐƐŽƌĂƌ� ŶĂƐ� ĂƚŝǀŝĚĂĚĞƐ� ĚĞ� ĞŶƐŝŶŽ͕� ƉĞƐƋƵŝƐĂ� Ğ� ĞǆƚĞŶƐĆŽ͘
d��EM>K'Kͬ^���Zd�Z/K� �y��hd/sK
�ƐƚƵĚĂƌ͕� ƉůĂŶĞũĂƌ͕� ƉƌŽũĞƚĂƌ͕� ĞƐƉĞĐŝĨŝĐĂƌ� Ğ ĞǆĞĐƵƚĂƌ� ƉƌŽũĞƚŽƐ� ĞƐƉĞĐşĨŝĐŽƐ� ŶĂ� ĄƌĞĂ

ĚĞ� ĂƚƵĂĕĆŽ͘� �ƐƐĞƐƐŽƌĂƌ� ŶĂƐ� ĂƚŝǀŝĚĂĚĞƐ� ĚĞ� ĞŶƐŝŶŽ͕� ƉĞƐƋƵŝƐĂ� Ğ� ĞǆƚĞŶƐĆŽ͘
�>�^^�� �� ;DĠĚŝŽͿ
d��E/�K� �D� >��KZ�dMZ/Kͬ�/K>K'/�
�ǆĞĐƵƚĂƌ� ƚƌĂďĂůŚŽƐ� ƚĠĐŶŝĐŽ�ĚĞ� ůĂďŽƌĂƚſƌŝŽ� ƌĞůĂĐŝŽŶĂĚŽƐ� ĐŽŵ�Ă� ĄƌĞĂ�ĚĞ� ĂƚƵĂĕĆŽ͕

ƌĞĂůŝǌĂŶĚŽ ŽƵ� ŽƌŝĞŶƚĂŶĚŽ ĐŽůĞƚĂ͕ ĂŶĄůŝƐĞ Ğ� ƌĞŐŝƐƚƌŽƐ ĚĞ ŵĂƚĞƌŝĂů Ğ� ƐƵďƐƚąŶĐŝĂƐ� ĂƚƌĂǀĠƐ� ĚĞ
ŵĠƚŽĚŽƐ� ĞƐƉĞĐşĨŝĐŽƐ͘

�ƐƐĞƐƐŽƌĂƌ� ŶĂƐ� ĂƚŝǀŝĚĂĚĞƐ� ĚĞ� ĞŶƐŝŶŽ͕� ƉĞƐƋƵŝƐĂ� Ğ� ĞǆƚĞŶƐĆŽ͘
d��E/�K� �D� >��KZ�dMZ/Kͬ�>�dZKd��E/��
�ǆĞĐƵƚĂƌ� ƚƌĂďĂůŚŽƐ� ƚĠĐŶŝĐŽ�ĚĞ� ůĂďŽƌĂƚſƌŝŽ� ƌĞůĂĐŝŽŶĂĚŽƐ� ĐŽŵ�Ă� ĄƌĞĂ�ĚĞ� ĂƚƵĂĕĆŽ͕

ƌĞĂůŝǌĂŶĚŽ ŽƵ� ŽƌŝĞŶƚĂŶĚŽ ĐŽůĞƚĂ͕ ĂŶĄůŝƐĞ Ğ� ƌĞŐŝƐƚƌŽƐ ĚĞ ŵĂƚĞƌŝĂů Ğ� ƐƵďƐƚąŶĐŝĂƐ� ĂƚƌĂǀĠƐ� ĚĞ
ŵĠƚŽĚŽƐ� ĞƐƉĞĐşĨŝĐŽƐ͘

�ƐƐĞƐƐŽƌĂƌ� ŶĂƐ� ĂƚŝǀŝĚĂĚĞƐ� ĚĞ� ĞŶƐŝŶŽ͕� ƉĞƐƋƵŝƐĂ� Ğ� ĞǆƚĞŶƐĆŽ͘
KƐ� ĚĞŵĂŝƐ� ŝƚĞŶƐ� ĚŽ� �ĚŝƚĂů� Ŷ͘Ǒ� Ϭϱͬ^'Wͬh&DdͬϮϬϭϵ� ƉĞƌŵĂŶĞĐĞŵ� ŝŶĂůƚĞƌĂĚŽƐ͘
�ƵŝĂďĄ͕� ϬϮ� ĚĞ�ŵĂƌĕŽ� ĚĞ� ϮϬϮϬ͘

�KD/E'K^� ^�>s/K� ^�Ed�E�
^ĞĐƌĞƚĄƌŝŽ

ƚŽĚĂƐ� ĐƌĞĚĞŶĐŝĂĚĂƐ� Ğ� ĂƵƚŽƌŝǌĂĚĂƐ� ƉĞůĂ� �ŽŽƌĚĞŶĂĕĆŽ� 'ĞƌĂů� ĚĞ� ZĞƐŝĚġŶĐŝĂƐ� Ğŵ
^ĂƷĚĞͬ�'Z^ͬ^�^hͬD��Ͳ�Z�^1>/�Ͳ�&͕ � ƌĞƐŽůǀĞ͗

Ͳ��ŽŶǀŽĐĂƌ�ŽƐ�ĐĂŶĚŝĚĂƚŽƐ�ĂďĂŝǆŽ�Ă�ĐŽŵƉĂƌĞĐĞƌĞŵ�ŶĂ�ƐĞĐƌĞƚĂƌŝĂ�ĚĂ��ŽŵŝƐƐĆŽ�ĚĞ

ZĞƐŝĚġŶĐŝĂ� DĠĚŝĐĂ� ĚŽ� ,ŽƐƉŝƚĂů� hŶŝǀĞƌƐŝƚĄƌŝŽ͕� ϰǑ� ĂŶĚĂƌ͕� hŶŝĚĂĚĞ� WƌĞƐŝĚĞŶƚĞ� �ƵƚƌĂ͕

ůŽĐĂůŝǌĂĚĂ� ŶĂ� ZƵĂ �ĂƌĆŽ� ĚĞ� /ƚĂƉĂƌǇ͕� ϮϮϳͲ �ĞŶƚƌŽ͕� ^ĆŽ� >ƵŝƐͲD�͕� ƉĂƌĂ ĞĨĞƚƵĂƌĞŵ� ƐƵĂ

ŵĂƚƌşĐƵůĂ� ŶŽ� ƉƌĂǌŽ� ĚĞ� ϬϮ� ĚŝĂƐ� ƷƚĞŝƐ͕� ĐŽŶƚĂĚŽƐ� Ă� ƉĂƌƚŝƌ� ĚĂ� ƐƵĂ� ƉƵďůŝĐĂĕĆŽ� ŶŽ� �ŝĄƌŝŽ�KĨŝĐŝĂů

ĚĂ� hŶŝĆŽ͕� ŶŽƐ� ŚŽƌĄƌŝŽƐ� ĚĞ� Ϭϴ͗ϬϬ� ăƐ� ϭϯ͗ϬϬ� Ğ� ĚĂƐ� ϭϰ͗ϬϬ� ăƐ� ϭϳ͗ϬϬŚ͘

�ŵ�ĐĂƐŽ�ĚĞ�ĚĞƐĂƚĞŶĕĆŽ�ă�ƉƌĞƐĞŶƚĞ�ĐŽŶǀŽĐĂĕĆŽ͕�ŶŽ�ƉƌĂǌŽ�Ğ�ŚŽƌĄƌŝŽƐ�ĚĞƐŝŐŶĂĚŽƐ͕

ŽƐ� ĐĂŶĚŝĚĂƚŽƐ� ƐĞƌĆŽ� ĐŽŶƐŝĚĞƌĂĚŽƐ� ĚĞƐŝƐƚĞŶƚĞƐ͕� ĐŽŶĨŽƌŵĞ� ƉƌĞǀŝƐƚŽ� ŶŽ� ŝƚĞŵ� ϭϰ͘Ϯ� ĚŽ� �ĚŝƚĂů͘

͘ EŽŵĞ /ŶƐĐƌŝĕĆŽ WƌŽŐƌĂŵĂ� ĚĞ� ZĞƐŝĚġŶĐŝĂ
͘ �ĂŶŝĞůůĂ� &ĂŚĚ� :ĂĐŽŶĞ Ϯϱϯϭϯ �ůşŶŝĐĂ�DĠĚŝĐĂ
͘ DĂŶŽĞů� 1ƚĂůŽ� WŝŶŚĞŝƌŽ� EĞƌŝ Ϯϳϭϱϰ KƌƚŽƉĞĚŝĂ� Ğ� dƌĂƵŵĂƚŽůŽŐŝĂ
͘ ZŽďĞƌƚĂ� sĞƌƵƐŬĂ� sŝĞŝƌĂ�DĂƵĠƐ�DĞƐƋƵŝƚĂ ϭϵϳϭϮ WĞĚŝĂƚƌŝĂ
͘ zƵƌĞĞ�DŝůŚŽŵĞŵ� �ĂŶĚĞŝƌĂ� ,ĞƌġŶŝŽ ϮϮϭϬϭ ZĂĚŝŽůŽŐŝĂ Ğ� �ŝĂŐŶſƐƚŝĐŽ ƉŽƌ

/ŵĂŐĞŵ

^ĆŽ� >ƵşƐ͕� ϲ� ĚĞ�ŵĂƌĕŽ� ĚĞ� ϮϬϮϬ

:Kz��� ^�EdK^� >�'�^

��/d�>� ��� Z�d/&/����K�EǑ� Ϯ͕� Z�d/&/��� K� ��/d�>� EǑ� ϱͬ^'Wͬh&DdͬϮϬϭϵ

�� ^ĞĐƌĞƚĂƌŝĂ ĚĞ� 'ĞƐƚĆŽ ĚĞ� WĞƐƐŽĂƐ͕ ŶŽ� ƵƐŽ ĚĞ� ƐƵĂƐ ĂƚƌŝďƵŝĕƁĞƐ� ůĞŐĂŝƐ͕ ŶĂ� ĨŽƌŵĂ ĚĂ� ůĞŝ͕ ĚĞ� ĂĐŽƌĚŽ ĐŽŵ� Ž �ĚŝƚĂů� E͘Ǒ Ϭϱͬ^'Wͬh&DdͬϮϬϭϵ͕� ƉƵďůŝĐĂĚŽ ŶŽ� �͘K͘h͘ E͘Ǒ� ϮϯϬ͕ ĚĞ
ϮϴͬϭϭͬϮϬϭϵ͕� ƐĞĕĆŽ� ϯ͕� ƉĄŐ͘� ϭϮϮ� Ă� ϭϯϬ͕� ƌĞƐŽůǀĞ͗

ϭͿ� �ůƚĞƌĂƌ� Ž� ƐƵďŝƚĞŵ� Ϯ͘Ϯ͗
KŶĚĞ� ƐĞ� ůġ͗
Ϯ͘Ϯ�K�ƋƵĂĚƌŽ�ĂďĂŝǆŽ�ĚĞĨŝŶĞ�Ž� ĐĂŵƉƵƐ�ĚĞ� ůŽƚĂĕĆŽ͕�Ž� ĐĂƌŐŽͬŶşǀĞů�ĚĞ� ĐůĂƐƐŝĨŝĐĂĕĆŽ� Ͳ� ĐŽŶĨŽƌŵĞ�>Ğŝ�ŶǑ�ϭϭ͘Ϯϯϯ͕�ĚĞ�ϮϮͬϭϮͬϮϬϬϱ͕�ŶƷŵĞƌŽ�ĚĞ�ǀĂŐĂƐ�ŽĨĞƌƚĂĚĂƐ͕� ŝŶĐůƵƐŝǀĞ�ĂƐ� ƌĞƐĞƌǀĂĚĂƐ�ăƐ

WĞƐƐŽĂƐ� ĐŽŵ� �ĞĨŝĐŝġŶĐŝĂ� ;WĐ�Ϳ͕� �ĞĐƌĞƚŽ� ŶǑ� ϯ͘Ϯϵϴ͕� ĚĞ� ϮϬ� ĚĞ� ĚĞǌĞŵďƌŽ� ĚĞ� ϭϵϵϵ͕� ƉƵďůŝĐĂĚŽ� ŶŽ� �ŝĄƌŝŽ� KĨŝĐŝĂů� ĚĂ� hŶŝĆŽ� Ğŵ� Ϯϭ� ĚĞ� ĚĞǌĞŵďƌŽ� ĚĞ� ϭϵϵϵ� Ğ� ăƐ� ƌĞƐĞƌǀĂĚĂƐ� ĂŽƐ� EĞŐƌŽƐ͕� ĚĞ� ĂĐŽƌĚŽ
ĐŽŵ� Ă� >Ğŝ� ŶǑ� ϭϮ͘ϵϵϬ͕� ĚĞ� Ϭϵ� ĚĞ� ũƵŶŚŽ� ĚĞ� ϮϬϭϰ͕� ƉƵďůŝĐĂĚĂ� ŶŽ� �ŝĄƌŝŽ� KĨŝĐŝĂů� ĚĂ� hŶŝĆŽ� ĚĞ� ϭϬ� ĚĞ� ũƵŶŚŽ� ĚĞ� ϮϬϭϰ͕� ďĞŵ� ĐŽŵŽ� ŽƐ� ƌĞƋƵŝƐŝƚŽƐ� ďĄƐŝĐŽƐ� ƉĂƌĂ� ƉƌŽǀŝŵĞŶƚŽ� ĚŽƐ� ƌĞƐƉĞĐƚŝǀŽƐ� ĐĂƌŐŽƐ͗

>ŽƚĂĕĆŽ͗� �ĂŵƉƵƐ� hŶŝǀĞƌƐŝƚĄƌŝŽ� ĚĞ� �ƵŝĂďĄ

͘ ��Z'KͬE1s�>� ��� �>�^^/&/����K� ȇ�ȇ s��'���̂ Z�Yh/^/dK^� ��^/�K^;ΎͿ
͘ �ŵƉůĂ� �ŽŶĐŽƌƌġŶĐŝĂ WĐ� sZE
͘ �ŶŐĞŶŚĞŝƌŽͬ�ƌĞĂ͗YƵşŵŝĐĂ ϭ �ƵƌƐŽ ƐƵƉĞƌŝŽƌ Ğŵ� �ŶŐĞŶŚĂƌŝĂ YƵşŵŝĐĂ͕ ƌĞĐŽŶŚĞĐŝĚŽ

ƉĞůŽ�D��͕� Ğ� ƌĞŐŝƐƚƌŽ� ŶŽ� �ŽŶƐĞůŚŽ� ĐŽŵƉĞƚĞŶƚĞ
͘ ,ŝƐƚŽƌŝĂĚŽƌ ϭ �ƵƌƐŽ� ƐƵƉĞƌŝŽƌ� Ğŵ�,ŝƐƚſƌŝĂ͕� ƌĞĐŽŶŚĞĐŝĚŽ� ƉĞůŽ�D��͕� Ğ

ƌĞŐŝƐƚƌŽ� ŶŽ� �ŽŶƐĞůŚŽ� ĐŽŵƉĞƚĞŶƚĞ͘
͘ :ŽƌŶĂůŝƐƚĂ ϭ Ͳ ϭ �ŝƉůŽŵĂ ĚĞ� ŐƌĂĚƵĂĕĆŽ Ğŵ� :ŽƌŶĂůŝƐŵŽ ŽƵ

�ŽŵƵŶŝĐĂĕĆŽ ^ŽĐŝĂů� ĐŽŵ ,ĂďŝůŝƚĂĕĆŽ� Ğŵ :ŽƌŶĂůŝƐŵŽ͕
ƌĞĐŽŶŚĞĐŝĚŽ� ƉĞůŽ D��͕� Ğ ƌĞŐŝƐƚƌŽ� ŶŽ �ŽŶƐĞůŚŽ
ĐŽŵƉĞƚĞŶƚĞ͘

͘ YƵşŵŝĐŽ ϭ Ͳ �ƵƌƐŽ� ƐƵƉĞƌŝŽƌ�Ğŵ�YƵşŵŝĐĂ͕� ƌĞĐŽŶŚĞĐŝĚŽ�ƉĞůŽ�D��͕�Ğ
ƌĞŐŝƐƚƌŽ� ŶŽ� �ŽŶƐĞůŚŽ� ĐŽŵƉĞƚĞŶƚĞ͘

;ΎͿ� �ƉƌĞƐĞŶƚĂƌ� ŝŶƐĐƌŝĕĆŽ� ŶŽ� �ŽŶƐĞůŚŽ� ĚĂ� �ĂƚĞŐŽƌŝĂ� WƌŽĨŝƐƐŝŽŶĂů͕� ƋƵĂŶĚŽ� ĞƐƚĞ� Ă� ĞǆŝŐŝƌ� ƉĂƌĂ� Ž� ĞǆĞƌĐşĐŝŽ� ĚŽ� ĐĂƌŐŽ͕� Ğ� ĐŽŵƉƌŽǀĂŶƚĞ� ĚĞ� ƌĞŐƵůĂƌŝĚĂĚĞ͘

͘ ��Z'KͬE1s�>� ��� �>�^^/&/����K� ȇ�ȇ s��'���̂ Z�Yh/^/dK^� ��^/�K^;ΎͿ
͘ �ŵƉůĂ

�ŽŶĐŽƌƌġŶĐŝĂ
WĐ� sZE

͘ �ƐƐŝƐƚĞŶƚĞ� Ğŵ� �ĚŵŝŶŝƐƚƌĂĕĆŽ ϱ Ϯ ϰ �ŶƐŝŶŽ� ŵĠĚŝŽ� ƉƌŽĨŝƐƐŝŽŶĂůŝǌĂŶƚĞ� ŽƵ� ĞŶƐŝŶŽ� ŵĠĚŝŽ
ĐŽŵƉůĞƚŽ͘

͘ dĠĐŶŝĐŽ� Ğŵ� �ŽŶƚĂďŝůŝĚĂĚĞ ϭ Ͳ Ͳ �ŶƐŝŶŽ� ŵĠĚŝŽ� ƉƌŽĨŝƐƐŝŽŶĂůŝǌĂŶƚĞ� ŽƵ� ĚŽ� ĞŶƐŝŶŽ� ŵĠĚŝŽ
ĐŽŵƉůĞƚŽ� н� ĐƵƌƐŽ� ƚĠĐŶŝĐŽ� Ğŵ� ĐŽŶƚĂďŝůŝĚĂĚĞ͘



�ŽĐƵŵĞŶƚŽ�ĂƐƐŝŶĂĚŽ�ĚŝŐŝƚĂůŵĞŶƚĞ�ĐŽŶĨŽƌŵĞ�DW�ŶǑ�Ϯ͘ϮϬϬͲϮ�ĚĞ�ϮϰͬϬϴͬϮϬϬϭ͕
ƋƵĞ� ŝŶƐƚŝƚƵŝ� Ă� /ŶĨƌĂĞƐƚƌƵƚƵƌĂ� ĚĞ� �ŚĂǀĞƐ� WƷďůŝĐĂƐ� �ƌĂƐŝůĞŝƌĂ� Ͳ� /�WͲ�ƌĂƐŝů͘

�ƐƚĞ� ĚŽĐƵŵĞŶƚŽ� ƉŽĚĞ� ƐĞƌ� ǀĞƌŝĨŝĐĂĚŽ� ŶŽ� ĞŶĚĞƌĞĕŽ� ĞůĞƚƌƀŶŝĐŽ
ŚƚƚƉ͗ͬͬǁǁǁ͘ŝŶ͘ŐŽǀ͘ďƌͬĂƵƚĞŶƚŝĐŝĚĂĚĞ͘Śƚŵů͕� ƉĞůŽ� ĐſĚŝŐŽ� ϬϱϯϬϮϬϮϬϬϯϬϵϬϬϬϴϬ

EǑ� ϰϲ͕� ƐĞŐƵŶĚĂͲĨĞŝƌĂ͕� ϵ� ĚĞ�ŵĂƌĕŽ� ĚĞ� ϮϬϮϬ/^^E� ϭϲϳϳͲϳϬϲϵ^ĞĕĆŽ� ϯ

͘ dĠĐŶŝĐŽ� Ğŵ� dĞůĞĐŽŵƵŶŝĐĂĕƁĞƐ ϭ �ŶƐŝŶŽ� ŵĠĚŝŽ� ƉƌŽĨŝƐƐŝŽŶĂůŝǌĂŶƚĞ� ŽƵ� ĚŽ� ĞŶƐŝŶŽ� ŵĠĚŝŽ
ĐŽŵƉůĞƚŽ� н� ĐƵƌƐŽ� ƚĠĐŶŝĐŽ� Ğŵ� ƚĞůĞĐŽŵƵŶŝĐĂĕƁĞƐ͘

͘ KƉĞƌĂĚŽƌ� ĚĞ� �ąŵĞƌĂ� ĚĞ� �ŝŶĞŵĂ� Ğ� ds ϭ �ŶƐŝŶŽ� ŵĠĚŝŽ� ƉƌŽĨŝƐƐŝŽŶĂůŝǌĂŶƚĞ� ŽƵ� ĚŽ� ĞŶƐŝŶŽ� ŵĠĚŝŽ
ĐŽŵƉůĞƚŽ�н�ĐŽŵƉƌŽǀĂĚĂ�ĞǆƉĞƌŝġŶĐŝĂ�ĚĞ�ϲ�;ƐĞŝƐͿ�ŵĞƐĞƐ
ŶĂ� ĄƌĞĂ͕� ĐŽŵƉƌŽǀĂĚĂ ŵĞĚŝĂŶƚĞ� �ĞƌƚŝĚĆŽ� ĞǆƉĞĚŝĚĂ
ƉĞůŽ� ſƌŐĆŽ� ĐŽŵƉĞƚĞŶƚĞ� ŽƵ� ĐſƉŝĂ� ĂƵƚĞŶƚŝĐĂĚĂ� ĚĂ
�ĂƌƚĞŝƌĂ� ĚĞ� dƌĂďĂůŚŽ͘

;ΎͿ� �ƉƌĞƐĞŶƚĂƌ� ŝŶƐĐƌŝĕĆŽ� ŶŽ� �ŽŶƐĞůŚŽ� ĚĂ� �ĂƚĞŐŽƌŝĂ� WƌŽĨŝƐƐŝŽŶĂů͕� ƋƵĂŶĚŽ� ĞƐƚĞ� Ă� ĞǆŝŐŝƌ� ƉĂƌĂ� Ž� ĞǆĞƌĐşĐŝŽ� ĚŽ� ĐĂƌŐŽ͕� Ğ� ĐŽŵƉƌŽǀĂŶƚĞ� ĚĞ� ƌĞŐƵůĂƌŝĚĂĚĞ͘

͘ ��Z'KͬE1s�>� ��� �>�^^/&/����K� ȇ�ȇ s��'���̂ Z�Yh/^/dK^� ��^/�K^;ΎͿ
͘ �ŵƉůĂ� �ŽŶĐŽƌƌġŶĐŝĂ WĐ� sZE
͘ �ƐƐŝƐƚĞŶƚĞ� ĚĞ

dĞĐŶŽůŽŐŝĂ� ĚĂ� /ŶĨŽƌŵĂĕĆŽ
ϭ Ͳ Ͳ �ŶƐŝŶŽ� ŵĠĚŝŽ� ƉƌŽĨŝƐƐŝŽŶĂůŝǌĂŶƚĞ� ŽƵ� ĞŶƐŝŶŽ� ŵĠĚŝŽ

ĐŽŵƉůĞƚŽ͘

;ΎͿ� �ƉƌĞƐĞŶƚĂƌ� ŝŶƐĐƌŝĕĆŽ� ŶŽ� �ŽŶƐĞůŚŽ� ĚĂ� �ĂƚĞŐŽƌŝĂ� WƌŽĨŝƐƐŝŽŶĂů͕� ƋƵĂŶĚŽ� ĞƐƚĞ� Ă� ĞǆŝŐŝƌ� ƉĂƌĂ� Ž� ĞǆĞƌĐşĐŝŽ� ĚŽ� ĐĂƌŐŽ͕� Ğ� ĐŽŵƉƌŽǀĂŶƚĞ� ĚĞ� ƌĞŐƵůĂƌŝĚĂĚĞ͘
>ŽƚĂĕĆŽ͗� �ĂŵƉƵƐ� hŶŝǀĞƌƐŝƚĄƌŝŽ� ĚĞ� sĄƌǌĞĂ� 'ƌĂŶĚĞ� ;ůŽƚĂĕĆŽ� ƉƌŽǀŝƐſƌŝĂ� ŶŽ� �ĂŵƉƵƐ� ĚĞ� �ƵŝĂďĄͿ

͘ ��Z'KͬE1s�>� ��� �>�^^/&/����K� ȇ�ȇ s��'���̂ Z�Yh/^/dK^� ��^/�K^;ΎͿ
͘ �ŵƉůĂ� �ŽŶĐŽƌƌġŶĐŝĂ WĐ� sZE
͘ �ƐƐŝƐƚĞŶƚĞ� Ğŵ� �ĚŵŝŶŝƐƚƌĂĕĆŽ ϭ ϭ �ŶƐŝŶŽ� DĠĚŝŽ ƉƌŽĨŝƐƐŝŽŶĂůŝǌĂŶƚĞ� ŽƵ ĞŶƐŝŶŽ� ŵĠĚŝŽ

ĐŽŵƉůĞƚŽ͘
͘ dĠĐŶŝĐŽ� ĚĞ� dĞĐŶŽůŽŐŝĂ� ĚĂ� /ŶĨŽƌŵĂĕĆŽ ϭ Ͳ Ͳ �ŶƐŝŶŽ ŵĠĚŝŽ ƉƌŽĨŝƐƐŝŽŶĂůŝǌĂŶƚĞ� ŽƵ ĚŽ ĞŶƐŝŶŽ ŵĠĚŝŽ

ĐŽŵƉůĞƚŽ� н� ĐƵƌƐŽ� ƚĠĐŶŝĐŽ� Ğŵ� ĞůĞƚƌƀŶŝĐĂ� ĐŽŵ� ġŶĨĂƐĞ
Ğŵ� ƐŝƐƚĞŵĂƐ� ĐŽŵƉƵƚĂĐŝŽŶĂŝƐ͘

;ΎͿ� �ƉƌĞƐĞŶƚĂƌ� ŝŶƐĐƌŝĕĆŽ� ŶŽ� �ŽŶƐĞůŚŽ� ĚĂ� �ĂƚĞŐŽƌŝĂ� WƌŽĨŝƐƐŝŽŶĂů͕� ƋƵĂŶĚŽ� ĞƐƚĞ� Ă� ĞǆŝŐŝƌ� ƉĂƌĂ� Ž� ĞǆĞƌĐşĐŝŽ� ĚŽ� ĐĂƌŐŽ͕� Ğ� ĐŽŵƉƌŽǀĂŶƚĞ� ĚĞ� ƌĞŐƵůĂƌŝĚĂĚĞ͘
>ŽƚĂĕĆŽ͗� �ĂŵƉƵƐ� hŶŝǀĞƌƐŝƚĄƌŝŽ� ĚŽ� �ƌĂŐƵĂŝĂͬ�ĂƌƌĂ� ĚŽ� 'ĂƌĕĂƐ� ;�h�Ϳ

͘ ��Z'KͬE1s�>� ��� �>�^^/&/����K� ȇ�ȇ s��'���̂ Z�Yh/^/dK^� ��^/�K^;ΎͿ
͘ �ŵƉůĂ� �ŽŶĐŽƌƌġŶĐŝĂ WĐ� sZE
͘ �ƐƐŝƐƚĞŶƚĞ� ^ŽĐŝĂů ϭ �ƵƌƐŽ� ƐƵƉĞƌŝŽƌ Ğŵ� ^ĞƌǀŝĕŽ ^ŽĐŝĂů͕� ƌĞĐŽŶŚĞĐŝĚŽ ƉĞůŽ

D��͕� Ğ� ƌĞŐŝƐƚƌŽ� ŶŽ� �ŽŶƐĞůŚŽ� ĐŽŵƉĞƚĞŶƚĞ͘

;ΎͿ� �ƉƌĞƐĞŶƚĂƌ� ŝŶƐĐƌŝĕĆŽ� ŶŽ� �ŽŶƐĞůŚŽ� ĚĂ� �ĂƚĞŐŽƌŝĂ� WƌŽĨŝƐƐŝŽŶĂů͕� ƋƵĂŶĚŽ� ĞƐƚĞ� Ă� ĞǆŝŐŝƌ� ƉĂƌĂ� Ž� ĞǆĞƌĐşĐŝŽ� ĚŽ� ĐĂƌŐŽ͕� Ğ� ĐŽŵƉƌŽǀĂŶƚĞ� ĚĞ� ƌĞŐƵůĂƌŝĚĂĚĞ͘

͘ ��Z'KͬE1s�>� ��� �>�^^/&/����K� ȇ�ȇ s��'���̂ Z�Yh/^/dK^� ��^/�K^;ΎͿ
͘ �ŵƉůĂ� �ŽŶĐŽƌƌġŶĐŝĂ WĐ� sZE
͘ dĠĐŶŝĐŽ� Ğŵ� dĞůĞĐŽŵƵŶŝĐĂĕƁĞƐ ϭ Ͳ Ͳ �ŶƐŝŶŽ� ŵĠĚŝŽ� ƉƌŽĨŝƐƐŝŽŶĂůŝǌĂŶƚĞ� ŽƵ� ĚŽ� ĞŶƐŝŶŽ� ŵĠĚŝŽ

ĐŽŵƉůĞƚŽ� н� ĐƵƌƐŽ� ƚĠĐŶŝĐŽ� Ğŵ� ƚĞůĞĐŽŵƵŶŝĐĂĕƁĞƐ͘

;ΎͿ� �ƉƌĞƐĞŶƚĂƌ� ŝŶƐĐƌŝĕĆŽ� ŶŽ� �ŽŶƐĞůŚŽ� ĚĂ� �ĂƚĞŐŽƌŝĂ� WƌŽĨŝƐƐŝŽŶĂů͕� ƋƵĂŶĚŽ� ĞƐƚĞ� Ă� ĞǆŝŐŝƌ� ƉĂƌĂ� Ž� ĞǆĞƌĐşĐŝŽ� ĚŽ� ĐĂƌŐŽ͕� Ğ� ĐŽŵƉƌŽǀĂŶƚĞ� ĚĞ� ƌĞŐƵůĂƌŝĚĂĚĞ͘
>ŽƚĂĕĆŽ͗� �ĂŵƉƵƐ� hŶŝǀĞƌƐŝƚĄƌŝŽ� ĚĞ� ^ŝŶŽƉ� ;�h^Ϳ

͘ ��Z'KͬE1s�>� ��� �>�^^/&/����K� ȇ�ȇ s��'���̂ Z�Yh/^/dK^� ��^/�K^;ΎͿ
͘ �ŵƉůĂ� �ŽŶĐŽƌƌġŶĐŝĂ WĐ� sZE
͘ �ƐƐŝƐƚĞŶƚĞ� Ğŵ� �ĚŵŝŶŝƐƚƌĂĕĆŽ ϭ Ͳ �ŶƐŝŶŽ� ŵĠĚŝŽ� ƉƌŽĨŝƐƐŝŽŶĂůŝǌĂŶƚĞ� ŽƵ� ĞŶƐŝŶŽ� ŵĠĚŝŽ

ĐŽŵƉůĞƚŽ͘
͘ dĠĐŶŝĐŽ� Ğŵ� �ŶĂƚŽŵŝĂ� Ğ� EĞĐƌŽƉƐŝĂ ϭ �ŶƐŝŶŽ� DĠĚŝŽ� WƌŽĨŝƐƐŝŽŶĂůŝǌĂŶƚĞ� ŽƵ� ĚŽ� �ŶƐŝŶŽ� DĠĚŝŽ

ĐŽŵƉůĞƚŽ� н� ĐŽŵƉƌŽǀĂĚĂ� ĞǆƉĞƌŝġŶĐŝĂ� ĚĞ� ϭϮ� ;ŵĞƐĞƐͿ
ŵĞƐĞƐ� ŶĂ ĄƌĞĂ͕� ĐŽŵƉƌŽǀĂĚĂ ŵĞĚŝĂŶƚĞ� �ĞƌƚŝĚĆŽ
ĞǆƉĞĚŝĚĂ ƉĞůŽ� ſƌŐĆŽ ĐŽŵƉĞƚĞŶƚĞ� ŽƵ ĐſƉŝĂ
ĂƵƚĞŶƚŝĐĂĚĂ� ĚĂ� �ĂƌƚĞŝƌĂ� ĚĞ� dƌĂďĂůŚŽ͘

͘ dĠĐŶŝĐŽ� ĚĞ� >ĂďŽƌĂƚſƌŝŽͬ� YƵşŵŝĐĂ ϭ �ŶƐŝŶŽ� ŵĠĚŝŽ� ƉƌŽĨŝƐƐŝŽŶĂůŝǌĂŶƚĞ� ŽƵ� ĚŽ� ĞŶƐŝŶŽ� ŵĠĚŝŽ
ĐŽŵƉůĞƚŽ� н� ĐƵƌƐŽ� ƚĠĐŶŝĐŽ� Ğŵ� ƋƵşŵŝĐĂ͘

͘ dĠĐŶŝĐŽ� Ğŵ� �ŶĨĞƌŵĂŐĞŵ ϭ Ͳ Ͳ �ŶƐŝŶŽ� ŵĠĚŝŽ� ƉƌŽĨŝƐƐŝŽŶĂůŝǌĂŶƚĞ� ŽƵ� ĚŽ� ĞŶƐŝŶŽ� ŵĠĚŝŽ
ĐŽŵƉůĞƚŽ� н� ĐƵƌƐŽ� ƚĠĐŶŝĐŽ� Ğŵ� ĞŶĨĞƌŵĂŐĞŵ͘

;ΎͿ� �ƉƌĞƐĞŶƚĂƌ� ŝŶƐĐƌŝĕĆŽ� ŶŽ� �ŽŶƐĞůŚŽ� ĚĂ� �ĂƚĞŐŽƌŝĂ� WƌŽĨŝƐƐŝŽŶĂů͕� ƋƵĂŶĚŽ� ĞƐƚĞ� Ă� ĞǆŝŐŝƌ� ƉĂƌĂ� Ž� ĞǆĞƌĐşĐŝŽ� ĚŽ� ĐĂƌŐŽ͕� Ğ� ĐŽŵƉƌŽǀĂŶƚĞ� ĚĞ� ƌĞŐƵůĂƌŝĚĂĚĞ͘
>ĞŝĂͲƐĞ͗
Ϯ͘Ϯ�K�ƋƵĂĚƌŽ�ĂďĂŝǆŽ�ĚĞĨŝŶĞ�Ž� ĐĂŵƉƵƐ�ĚĞ� ůŽƚĂĕĆŽ͕�Ž� ĐĂƌŐŽͬŶşǀĞů�ĚĞ� ĐůĂƐƐŝĨŝĐĂĕĆŽ� Ͳ� ĐŽŶĨŽƌŵĞ�>Ğŝ�ŶǑ�ϭϭ͘Ϯϯϯ͕�ĚĞ�ϮϮͬϭϮͬϮϬϬϱ͕�ŶƷŵĞƌŽ�ĚĞ�ǀĂŐĂƐ�ŽĨĞƌƚĂĚĂƐ͕� ŝŶĐůƵƐŝǀĞ�ĂƐ� ƌĞƐĞƌǀĂĚĂƐ�ăƐ

WĞƐƐŽĂƐ� ĐŽŵ� �ĞĨŝĐŝġŶĐŝĂ� ;WĐ�Ϳ͕� �ĞĐƌĞƚŽ� ŶǑ� ϯ͘Ϯϵϴ͕� ĚĞ� ϮϬ� ĚĞ� ĚĞǌĞŵďƌŽ� ĚĞ� ϭϵϵϵ͕� ƉƵďůŝĐĂĚŽ� ŶŽ� �ŝĄƌŝŽ� KĨŝĐŝĂů� ĚĂ� hŶŝĆŽ� Ğŵ� Ϯϭ� ĚĞ� ĚĞǌĞŵďƌŽ� ĚĞ� ϭϵϵϵ� Ğ� ăƐ� ƌĞƐĞƌǀĂĚĂƐ� ĂŽƐ� EĞŐƌŽƐ͕� ĚĞ� ĂĐŽƌĚŽ
ĐŽŵ� Ă� >Ğŝ� ŶǑ� ϭϮ͘ϵϵϬ͕� ĚĞ� Ϭϵ� ĚĞ� ũƵŶŚŽ� ĚĞ� ϮϬϭϰ͕� ƉƵďůŝĐĂĚĂ� ŶŽ� �ŝĄƌŝŽ� KĨŝĐŝĂů� ĚĂ� hŶŝĆŽ� ĚĞ� ϭϬ� ĚĞ� ũƵŶŚŽ� ĚĞ� ϮϬϭϰ͕� ďĞŵ� ĐŽŵŽ� ŽƐ� ƌĞƋƵŝƐŝƚŽƐ� ďĄƐŝĐŽƐ� ƉĂƌĂ� ƉƌŽǀŝŵĞŶƚŽ� ĚŽƐ� ƌĞƐƉĞĐƚŝǀŽƐ� ĐĂƌŐŽƐ͗

>ŽƚĂĕĆŽ͗� �ĂŵƉƵƐ� hŶŝǀĞƌƐŝƚĄƌŝŽ� ĚĞ� �ƵŝĂďĄ

͘ ��Z'KͬE1s�>� ��� �>�^^/&/����K� Η�Η s��'���̂ Z�Yh/^/dK^� ��^/�K^;ΎͿ
͘ �ŵƉůĂ

�ŽŶĐŽƌƌġŶĐŝĂ
WĐ� sZE

͘ �ŝſůŽŐŽ ϭ Ͳ Ͳ �ƵƌƐŽ ƐƵƉĞƌŝŽƌ Ğŵ� �ŝġŶĐŝĂƐ �ŝŽůſŐŝĐĂƐ͕ ƌĞĐŽŶŚĞĐŝĚŽ
ƉĞůŽ�D��͕� Ğ� ƌĞŐŝƐƚƌŽ� ŶŽ� �ŽŶƐĞůŚŽ� ĐŽŵƉĞƚĞŶƚĞ

͘ �ŶŐĞŶŚĞŝƌŽͬ�ƌĞĂ͗YƵşŵŝĐĂ ϭ �ƵƌƐŽ� ƐƵƉĞƌŝŽƌ Ğŵ� �ŶŐĞŶŚĂƌŝĂ YƵşŵŝĐĂ͕� ƌĞĐŽŶŚĞĐŝĚŽ
ƉĞůŽ�D��͕� Ğ� ƌĞŐŝƐƚƌŽ� ŶŽ� �ŽŶƐĞůŚŽ� ĐŽŵƉĞƚĞŶƚĞ

͘ ,ŝƐƚŽƌŝĂĚŽƌ ϭ �ƵƌƐŽ� ƐƵƉĞƌŝŽƌ� Ğŵ�,ŝƐƚſƌŝĂ͕� ƌĞĐŽŶŚĞĐŝĚŽ� ƉĞůŽ�D��͕� Ğ
ƌĞŐŝƐƚƌŽ� ŶŽ� �ŽŶƐĞůŚŽ� ĐŽŵƉĞƚĞŶƚĞ͘

͘ :ŽƌŶĂůŝƐƚĂ ϭ Ͳ ϭ �ŝƉůŽŵĂ� ĚĞ� ŐƌĂĚƵĂĕĆŽ Ğŵ� :ŽƌŶĂůŝƐŵŽ� ŽƵ
�ŽŵƵŶŝĐĂĕĆŽ� ^ŽĐŝĂů� ĐŽŵ ,ĂďŝůŝƚĂĕĆŽ� Ğŵ� :ŽƌŶĂůŝƐŵŽ͕
ƌĞĐŽŶŚĞĐŝĚŽ� ƉĞůŽ D��͕� Ğ� ƌĞŐŝƐƚƌŽ ŶŽ� �ŽŶƐĞůŚŽ
ĐŽŵƉĞƚĞŶƚĞ͘

͘

YƵşŵŝĐŽ ϭ Ͳ �ƵƌƐŽ� ƐƵƉĞƌŝŽƌ�Ğŵ�YƵşŵŝĐĂ͕� ƌĞĐŽŶŚĞĐŝĚŽ�ƉĞůŽ�D��͕�Ğ
ƌĞŐŝƐƚƌŽ� ŶŽ� �ŽŶƐĞůŚŽ� ĐŽŵƉĞƚĞŶƚĞ͘

͘ dĞĐŶſůŽŐŽͬ'ĞŽƉƌŽĐĞƐƐĂŵĞŶƚŽ ϭ Ͳ Ͳ �ƵƌƐŽ ƐƵƉĞƌŝŽƌ� Ğŵ 'ĞŽƉƌŽĐĞƐƐĂŵĞŶƚŽ͕ ƌĞĐŽŶŚĞĐŝĚŽ
ƉĞůŽ�D��͕� Ğ� ƌĞŐŝƐƚƌŽ� ŶŽ� �ŽŶƐĞůŚŽ� ĐŽŵƉĞƚĞŶƚĞ

͘ dĞĐŶſůŽŐŽͬ^ĞĐƌĞƚĄƌŝŽ� �ǆĞĐƵƚŝǀŽ ϭ Ͳ Ͳ �ƵƌƐŽ� ƐƵƉĞƌŝŽƌ Ğŵ� >ĞƚƌĂƐ͕� ŽƵ ^ĞĐƌĞƚĂƌŝĂĚŽ� �ǆĞĐƵƚŝǀŽ͕
ƌĞĐŽŶŚĞĐŝĚŽ� ƉĞůŽ D��͕� Ğ� ƌĞŐŝƐƚƌŽ ŶŽ� �ŽŶƐĞůŚŽ
ĐŽŵƉĞƚĞŶƚĞ

;ΎͿ� �ƉƌĞƐĞŶƚĂƌ� ŝŶƐĐƌŝĕĆŽ� ŶŽ� �ŽŶƐĞůŚŽ� ĚĂ� �ĂƚĞŐŽƌŝĂ� WƌŽĨŝƐƐŝŽŶĂů͕� ƋƵĂŶĚŽ� ĞƐƚĞ� Ă� ĞǆŝŐŝƌ� ƉĂƌĂ� Ž� ĞǆĞƌĐşĐŝŽ� ĚŽ� ĐĂƌŐŽ͕� Ğ� ĐŽŵƉƌŽǀĂŶƚĞ� ĚĞ� ƌĞŐƵůĂƌŝĚĂĚĞ͘

͘ ��Z'KͬE1s�>� ��� �>�^^/&/����K� Η�Η s��'���̂ Z�Yh/^/dK^� ��^/�K^;ΎͿ
͘ �ŵƉůĂ

�ŽŶĐŽƌƌġŶĐŝĂ
WĐ� sZE

͘ �ƐƐŝƐƚĞŶƚĞ� Ğŵ� �ĚŵŝŶŝƐƚƌĂĕĆŽ ϴ ϯ ϲ �ŶƐŝŶŽ� ŵĠĚŝŽ� ƉƌŽĨŝƐƐŝŽŶĂůŝǌĂŶƚĞ� ŽƵ� ĞŶƐŝŶŽ� ŵĠĚŝŽ
ĐŽŵƉůĞƚŽ͘

͘ dĠĐŶŝĐŽ� Ğŵ� �ŽŶƚĂďŝůŝĚĂĚĞ ϭ Ͳ Ͳ �ŶƐŝŶŽ� ŵĠĚŝŽ� ƉƌŽĨŝƐƐŝŽŶĂůŝǌĂŶƚĞ� ŽƵ� ĚŽ� ĞŶƐŝŶŽ� ŵĠĚŝŽ
ĐŽŵƉůĞƚŽ� н� ĐƵƌƐŽ� ƚĠĐŶŝĐŽ� Ğŵ� ĐŽŶƚĂďŝůŝĚĂĚĞ͘

͘ dĠĐŶŝĐŽ� Ğŵ� �ŶĨĞƌŵĂŐĞŵ ϭ Ͳ Ͳ �ŶƐŝŶŽ� ŵĠĚŝŽ� ƉƌŽĨŝƐƐŝŽŶĂůŝǌĂŶƚĞ� ŽƵ� ĚŽ� ĞŶƐŝŶŽ� ŵĠĚŝŽ
ĐŽŵƉůĞƚŽ� н� ĐƵƌƐŽ� ƚĠĐŶŝĐŽ� Ğŵ� �ŶĨĞƌŵĂŐĞŵ͘

͘ dĠĐŶŝĐŽ� Ğŵ� >ĂďŽƌĂƚſƌŝŽͬ�ůĞƚƌŽƚĠĐŶŝĂ ϭ Ͳ ϭ �ŶƐŝŶŽ� ŵĠĚŝŽ� ƉƌŽĨŝƐƐŝŽŶĂůŝǌĂŶƚĞ� ŽƵ� ĚŽ� ĞŶƐŝŶŽ� ŵĠĚŝŽ
ĐŽŵƉůĞƚŽ� н� ĐƵƌƐŽ� ƚĠĐŶŝĐŽ� Ğŵ� �ůĞƚƌŽƚĠĐŶŝĐĂ͘

͘ dĠĐŶŝĐŽ� Ğŵ� dĞůĞĐŽŵƵŶŝĐĂĕƁĞƐ ϭ �ŶƐŝŶŽ� ŵĠĚŝŽ� ƉƌŽĨŝƐƐŝŽŶĂůŝǌĂŶƚĞ� ŽƵ� ĚŽ� ĞŶƐŝŶŽ� ŵĠĚŝŽ
ĐŽŵƉůĞƚŽ� н� ĐƵƌƐŽ� ƚĠĐŶŝĐŽ� Ğŵ� ƚĞůĞĐŽŵƵŶŝĐĂĕƁĞƐ͘

͘ KƉĞƌĂĚŽƌ� ĚĞ� �ąŵĞƌĂ� ĚĞ� �ŝŶĞŵĂ� Ğ� ds ϭ �ŶƐŝŶŽ� ŵĠĚŝŽ� ƉƌŽĨŝƐƐŝŽŶĂůŝǌĂŶƚĞ� ŽƵ� ĚŽ� ĞŶƐŝŶŽ� ŵĠĚŝŽ
ĐŽŵƉůĞƚŽ�н�ĐŽŵƉƌŽǀĂĚĂ�ĞǆƉĞƌŝġŶĐŝĂ�ĚĞ�ϲ�;ƐĞŝƐͿ�ŵĞƐĞƐ
ŶĂ� ĄƌĞĂ͕� ĐŽŵƉƌŽǀĂĚĂ ŵĞĚŝĂŶƚĞ� �ĞƌƚŝĚĆŽ� ĞǆƉĞĚŝĚĂ
ƉĞůŽ� ſƌŐĆŽ� ĐŽŵƉĞƚĞŶƚĞ� ŽƵ� ĐſƉŝĂ� ĂƵƚĞŶƚŝĐĂĚĂ� ĚĂ
�ĂƌƚĞŝƌĂ� ĚĞ� dƌĂďĂůŚŽ͘

;ΎͿ� �ƉƌĞƐĞŶƚĂƌ� ŝŶƐĐƌŝĕĆŽ� ŶŽ� �ŽŶƐĞůŚŽ� ĚĂ� �ĂƚĞŐŽƌŝĂ� WƌŽĨŝƐƐŝŽŶĂů͕� ƋƵĂŶĚŽ� ĞƐƚĞ� Ă� ĞǆŝŐŝƌ� ƉĂƌĂ� Ž� ĞǆĞƌĐşĐŝŽ� ĚŽ� ĐĂƌŐŽ͕� Ğ� ĐŽŵƉƌŽǀĂŶƚĞ� ĚĞ� ƌĞŐƵůĂƌŝĚĂĚĞ͘

͘ ��Z'KͬE1s�>� ��� �>�^^/&/����K� Η�Η s��'���̂ Z�Yh/^/dK^� ��^/�K^;ΎͿ
͘ �ŵƉůĂ� �ŽŶĐŽƌƌġŶĐŝĂ WĐ� sZE
͘ �ƐƐŝƐƚĞŶƚĞ� ĚĞ

dĞĐŶŽůŽŐŝĂ� ĚĂ� /ŶĨŽƌŵĂĕĆŽ
ϭ Ͳ Ͳ �ŶƐŝŶŽ� ŵĠĚŝŽ� ƉƌŽĨŝƐƐŝŽŶĂůŝǌĂŶƚĞ� ŽƵ� ĞŶƐŝŶŽ� ŵĠĚŝŽ

ĐŽŵƉůĞƚŽ͘

;ΎͿ� �ƉƌĞƐĞŶƚĂƌ� ŝŶƐĐƌŝĕĆŽ� ŶŽ� �ŽŶƐĞůŚŽ� ĚĂ� �ĂƚĞŐŽƌŝĂ� WƌŽĨŝƐƐŝŽŶĂů͕� ƋƵĂŶĚŽ� ĞƐƚĞ� Ă� ĞǆŝŐŝƌ� ƉĂƌĂ� Ž� ĞǆĞƌĐşĐŝŽ� ĚŽ� ĐĂƌŐŽ͕� Ğ� ĐŽŵƉƌŽǀĂŶƚĞ� ĚĞ� ƌĞŐƵůĂƌŝĚĂĚĞ͘



�ŽĐƵŵĞŶƚŽ�ĂƐƐŝŶĂĚŽ�ĚŝŐŝƚĂůŵĞŶƚĞ�ĐŽŶĨŽƌŵĞ�DW�ŶǑ�Ϯ͘ϮϬϬͲϮ�ĚĞ�ϮϰͬϬϴͬϮϬϬϭ͕
ƋƵĞ� ŝŶƐƚŝƚƵŝ� Ă� /ŶĨƌĂĞƐƚƌƵƚƵƌĂ� ĚĞ� �ŚĂǀĞƐ� WƷďůŝĐĂƐ� �ƌĂƐŝůĞŝƌĂ� Ͳ� /�WͲ�ƌĂƐŝů͘

�ƐƚĞ� ĚŽĐƵŵĞŶƚŽ� ƉŽĚĞ� ƐĞƌ� ǀĞƌŝĨŝĐĂĚŽ� ŶŽ� ĞŶĚĞƌĞĕŽ� ĞůĞƚƌƀŶŝĐŽ
ŚƚƚƉ͗ͬͬǁǁǁ͘ŝŶ͘ŐŽǀ͘ďƌͬĂƵƚĞŶƚŝĐŝĚĂĚĞ͘Śƚŵů͕� ƉĞůŽ� ĐſĚŝŐŽ� ϬϱϯϬϮϬϮϬϬϯϬϵϬϬϬϴϭ

EǑ� ϰϲ͕� ƐĞŐƵŶĚĂͲĨĞŝƌĂ͕� ϵ� ĚĞ�ŵĂƌĕŽ� ĚĞ� ϮϬϮϬ/^^E� ϭϲϳϳͲϳϬϲϵ^ĞĕĆŽ� ϯ

>ŽƚĂĕĆŽ͗� �ĂŵƉƵƐ� hŶŝǀĞƌƐŝƚĄƌŝŽ� ĚĞ� sĄƌǌĞĂ� 'ƌĂŶĚĞ� ;ůŽƚĂĕĆŽ� ƉƌŽǀŝƐſƌŝĂ� ŶŽ� �ĂŵƉƵƐ� ĚĞ� �ƵŝĂďĄͿ

͘ ��Z'KͬE1s�>� ��� �>�^^/&/����K� Η�Η s��'���̂ Z�Yh/^/dK^� ��^/�K^;ΎͿ
͘ �ŵƉůĂ� �ŽŶĐŽƌƌġŶĐŝĂ WĐ� sZE
͘ �ƐƐŝƐƚĞŶƚĞ� Ğŵ� �ĚŵŝŶŝƐƚƌĂĕĆŽ ϭ ϭ �ŶƐŝŶŽ� DĠĚŝŽ ƉƌŽĨŝƐƐŝŽŶĂůŝǌĂŶƚĞ� ŽƵ ĞŶƐŝŶŽ� ŵĠĚŝŽ

ĐŽŵƉůĞƚŽ͘
͘ dĠĐŶŝĐŽ� ĚĞ� dĞĐŶŽůŽŐŝĂ� ĚĂ� /ŶĨŽƌŵĂĕĆŽ ϭ Ͳ Ͳ �ŶƐŝŶŽ ŵĠĚŝŽ ƉƌŽĨŝƐƐŝŽŶĂůŝǌĂŶƚĞ� ŽƵ ĚŽ ĞŶƐŝŶŽ ŵĠĚŝŽ

ĐŽŵƉůĞƚŽ� н� ĐƵƌƐŽ� ƚĠĐŶŝĐŽ� Ğŵ� ĞůĞƚƌƀŶŝĐĂ� ĐŽŵ� ġŶĨĂƐĞ
Ğŵ� ƐŝƐƚĞŵĂƐ� ĐŽŵƉƵƚĂĐŝŽŶĂŝƐ͘

;ΎͿ� �ƉƌĞƐĞŶƚĂƌ� ŝŶƐĐƌŝĕĆŽ� ŶŽ� �ŽŶƐĞůŚŽ� ĚĂ� �ĂƚĞŐŽƌŝĂ� WƌŽĨŝƐƐŝŽŶĂů͕� ƋƵĂŶĚŽ� ĞƐƚĞ� Ă� ĞǆŝŐŝƌ� ƉĂƌĂ� Ž� ĞǆĞƌĐşĐŝŽ� ĚŽ� ĐĂƌŐŽ͕� Ğ� ĐŽŵƉƌŽǀĂŶƚĞ� ĚĞ� ƌĞŐƵůĂƌŝĚĂĚĞ͘
>ŽƚĂĕĆŽ͗� �ĂŵƉƵƐ� hŶŝǀĞƌƐŝƚĄƌŝŽ� ĚŽ� �ƌĂŐƵĂŝĂͬ�ĂƌƌĂ� ĚŽ� 'ĂƌĕĂƐ� ;�h�Ϳ

͘ ��Z'KͬE1s�>� ��� �>�^^/&/����K� Η�Η s��'���̂ Z�Yh/^/dK^� ��^/�K^;ΎͿ
͘ �ŵƉůĂ� �ŽŶĐŽƌƌġŶĐŝĂ WĐ� sZE
͘ �ƐƐŝƐƚĞŶƚĞ� ^ŽĐŝĂů ϭ Ͳ Ͳ �ƵƌƐŽ� ƐƵƉĞƌŝŽƌ Ğŵ� ^ĞƌǀŝĕŽ ^ŽĐŝĂů͕� ƌĞĐŽŶŚĞĐŝĚŽ ƉĞůŽ

D��͕� Ğ� ƌĞŐŝƐƚƌŽ� ŶŽ� �ŽŶƐĞůŚŽ� ĐŽŵƉĞƚĞŶƚĞ͘

;ΎͿ� �ƉƌĞƐĞŶƚĂƌ� ŝŶƐĐƌŝĕĆŽ� ŶŽ� �ŽŶƐĞůŚŽ� ĚĂ� �ĂƚĞŐŽƌŝĂ� WƌŽĨŝƐƐŝŽŶĂů͕� ƋƵĂŶĚŽ� ĞƐƚĞ� Ă� ĞǆŝŐŝƌ� ƉĂƌĂ� Ž� ĞǆĞƌĐşĐŝŽ� ĚŽ� ĐĂƌŐŽ͕� Ğ� ĐŽŵƉƌŽǀĂŶƚĞ� ĚĞ� ƌĞŐƵůĂƌŝĚĂĚĞ͘

͘ ��Z'KͬE1s�>� ��� �>�^^/&/����K� Η�Η s��'���̂ Z�Yh/^/dK^� ��^/�K^;ΎͿ
͘ �ŵƉůĂ� �ŽŶĐŽƌƌġŶĐŝĂ WĐ� sZE
͘ �ƐƐŝƐƚĞŶƚĞ� Ğŵ� �ĚŵŝŶŝƐƚƌĂĕĆŽ ϭ Ͳ Ͳ �ŶƐŝŶŽ DĠĚŝŽ ƉƌŽĨŝƐƐŝŽŶĂůŝǌĂŶƚĞ� ŽƵ ĞŶƐŝŶŽ ŵĠĚŝŽ

ĐŽŵƉůĞƚŽ͘
͘ dĠĐŶŝĐŽ� Ğŵ� dĞůĞĐŽŵƵŶŝĐĂĕƁĞƐ ϭ Ͳ Ͳ �ŶƐŝŶŽ� ŵĠĚŝŽ� ƉƌŽĨŝƐƐŝŽŶĂůŝǌĂŶƚĞ� ŽƵ� ĚŽ� ĞŶƐŝŶŽ� ŵĠĚŝŽ

ĐŽŵƉůĞƚŽ� н� ĐƵƌƐŽ� ƚĠĐŶŝĐŽ� Ğŵ� ƚĞůĞĐŽŵƵŶŝĐĂĕƁĞƐ͘

;ΎͿ� �ƉƌĞƐĞŶƚĂƌ� ŝŶƐĐƌŝĕĆŽ� ŶŽ� �ŽŶƐĞůŚŽ� ĚĂ� �ĂƚĞŐŽƌŝĂ� WƌŽĨŝƐƐŝŽŶĂů͕� ƋƵĂŶĚŽ� ĞƐƚĞ� Ă� ĞǆŝŐŝƌ� ƉĂƌĂ� Ž� ĞǆĞƌĐşĐŝŽ� ĚŽ� ĐĂƌŐŽ͕� Ğ� ĐŽŵƉƌŽǀĂŶƚĞ� ĚĞ� ƌĞŐƵůĂƌŝĚĂĚĞ͘
>ŽƚĂĕĆŽ͗� �ĂŵƉƵƐ� hŶŝǀĞƌƐŝƚĄƌŝŽ� ĚĞ� ^ŝŶŽƉ� ;�h^Ϳ

͘ ��Z'KͬE1s�>� ��� �>�^^/&/����K� Η�Η s��'���̂ Z�Yh/^/dK^� ��^/�K^;ΎͿ
͘ �ŵƉůĂ� �ŽŶĐŽƌƌġŶĐŝĂ WĐ� sZE
͘ �ƐƐŝƐƚĞŶƚĞ� Ğŵ� �ĚŵŝŶŝƐƚƌĂĕĆŽ ϭ Ͳ Ͳ �ŶƐŝŶŽ� ŵĠĚŝŽ� ƉƌŽĨŝƐƐŝŽŶĂůŝǌĂŶƚĞ� ŽƵ� ĞŶƐŝŶŽ� ŵĠĚŝŽ

ĐŽŵƉůĞƚŽ͘
͘ dĠĐŶŝĐŽ� Ğŵ� �ŶĂƚŽŵŝĂ� Ğ� EĞĐƌŽƉƐŝĂ ϭ Ͳ Ͳ �ŶƐŝŶŽ� DĠĚŝŽ� WƌŽĨŝƐƐŝŽŶĂůŝǌĂŶƚĞ� ŽƵ� ĚŽ� �ŶƐŝŶŽ� DĠĚŝŽ

ĐŽŵƉůĞƚŽ� н� ĐŽŵƉƌŽǀĂĚĂ� ĞǆƉĞƌŝġŶĐŝĂ� ĚĞ� ϭϮ� ;ŵĞƐĞƐͿ
ŵĞƐĞƐ� ŶĂ ĄƌĞĂ͕� ĐŽŵƉƌŽǀĂĚĂ ŵĞĚŝĂŶƚĞ� �ĞƌƚŝĚĆŽ
ĞǆƉĞĚŝĚĂ ƉĞůŽ� ſƌŐĆŽ ĐŽŵƉĞƚĞŶƚĞ� ŽƵ ĐſƉŝĂ
ĂƵƚĞŶƚŝĐĂĚĂ� ĚĂ� �ĂƌƚĞŝƌĂ� ĚĞ� dƌĂďĂůŚŽ͘

͘ dĠĐŶŝĐŽ� ĚĞ� >ĂďŽƌĂƚſƌŝŽͬ�ŝŽůŽŐŝĂ ϭ Ͳ Ͳ �ŶƐŝŶŽ� ŵĠĚŝŽ� ƉƌŽĨŝƐƐŝŽŶĂůŝǌĂŶƚĞ� ŽƵ� ĚŽ� ĞŶƐŝŶŽ� ŵĠĚŝŽ
ĐŽŵƉůĞƚŽ� н� ĐƵƌƐŽ� ƚĠĐŶŝĐŽ� Ğŵ� �ŝŽůŽŐŝĂ͘

͘ dĠĐŶŝĐŽ� Ğŵ� >ĂďŽƌĂƚſƌŝŽͬ� YƵşŵŝĐĂ ϭ Ͳ Ͳ �ŶƐŝŶŽ� ŵĠĚŝŽ� ƉƌŽĨŝƐƐŝŽŶĂůŝǌĂŶƚĞ� ŽƵ� ĚŽ� ĞŶƐŝŶŽ� ŵĠĚŝŽ
ĐŽŵƉůĞƚŽ� н� ĐƵƌƐŽ� ƚĠĐŶŝĐŽ� Ğŵ� ƋƵşŵŝĐĂ͘

͘ dĠĐŶŝĐŽ� Ğŵ� �ŶĨĞƌŵĂŐĞŵ ϭ Ͳ Ͳ �ŶƐŝŶŽ� ŵĠĚŝŽ� ƉƌŽĨŝƐƐŝŽŶĂůŝǌĂŶƚĞ� ŽƵ� ĚŽ� ĞŶƐŝŶŽ� ŵĠĚŝŽ
ĐŽŵƉůĞƚŽ� н� ĐƵƌƐŽ� ƚĠĐŶŝĐŽ� Ğŵ� ĞŶĨĞƌŵĂŐĞŵ͘

;ΎͿ� �ƉƌĞƐĞŶƚĂƌ� ŝŶƐĐƌŝĕĆŽ� ŶŽ� �ŽŶƐĞůŚŽ� ĚĂ� �ĂƚĞŐŽƌŝĂ� WƌŽĨŝƐƐŝŽŶĂů͕� ƋƵĂŶĚŽ� ĞƐƚĞ� Ă� ĞǆŝŐŝƌ� ƉĂƌĂ� Ž� ĞǆĞƌĐşĐŝŽ� ĚŽ� ĐĂƌŐŽ͕� Ğ� ĐŽŵƉƌŽǀĂŶƚĞ� ĚĞ� ƌĞŐƵůĂƌŝĚĂĚĞ͘
>ŽƚĂĕĆŽ͗� �ĂŵƉƵƐ� hŶŝǀĞƌƐŝƚĄƌŝŽ� ĚĞ� ZŽŶĚŽŶſƉŽůŝƐ

͘ ��Z'KͬE1s�>� ��� �>�^^/&/����K� ȇ�ȇ s��'���̂ Z�Yh/^/dK^� ��^/�K^;ΎͿ
͘ �ŵƉůĂ� �ŽŶĐŽƌƌġŶĐŝĂ WĐ� sZE
͘ dĠĐŶŝĐŽ� ĚĞ� dĞĐŶŽůŽŐŝĂ� ĚĂ� /ŶĨŽƌŵĂĕĆŽ ϭ Ͳ Ͳ �ŶƐŝŶŽ ŵĠĚŝŽ� ƉƌŽĨŝƐƐŝŽŶĂůŝǌĂŶƚĞ ŽƵ ĚŽ

ĞŶƐŝŶŽ� ŵĠĚŝŽ� ĐŽŵƉůĞƚŽ н� ĐƵƌƐŽ� ƚĠĐŶŝĐŽ
Ğŵ� ĞůĞƚƌƀŶŝĐĂ ĐŽŵ� ġŶĨĂƐĞ Ğŵ� ƐŝƐƚĞŵĂƐ
ĐŽŵƉƵƚĂĐŝŽŶĂŝƐ͘

;ΎͿ� �ƉƌĞƐĞŶƚĂƌ� ŝŶƐĐƌŝĕĆŽ� ŶŽ� �ŽŶƐĞůŚŽ� ĚĂ� �ĂƚĞŐŽƌŝĂ� WƌŽĨŝƐƐŝŽŶĂů͕� ƋƵĂŶĚŽ� ĞƐƚĞ� Ă� ĞǆŝŐŝƌ� ƉĂƌĂ� Ž� ĞǆĞƌĐşĐŝŽ� ĚŽ� ĐĂƌŐŽ͕� Ğ� ĐŽŵƉƌŽǀĂŶƚĞ� ĚĞ� ƌĞŐƵůĂƌŝĚĂĚĞ͘
͘͘͘
ϮͿ� �ůƚĞƌĂƌ� Ž� ƐƵďŝƚĞŵ� ϰ͘ϭ͗
KŶĚĞ� ƐĞ� ůġ͗
ϰ͘ϭ� K� ƉƌĞƐĞŶƚĞ� �ŽŶĐƵƌƐŽ� WƷďůŝĐŽ� ƐĞƌĄ� ĞǆĞĐƵƚĂĚŽ� ĚĞ� ĂĐŽƌĚŽ� ĐŽŵ� Ž� ĐƌŽŶŽŐƌĂŵĂ� ĂďĂŝǆŽ͕� Ž� ƋƵĂů� ĐŽŶƚĠŵ� ĂƐ� ĚĂƚĂƐ� ƉƌĞǀŝƐƚĂƐ� ƉĂƌĂ� Ă� ƌĞĂůŝǌĂĕĆŽ� ĚŽ� ĐĞƌƚĂŵĞ͗

͘ �s�EdK ��d�� >K�����>
͘ ͘͘͘
͘ ^ŽůŝĐŝƚĂĕĆŽ� ĚĞ� ŝŶƐĐƌŝĕĆŽ� ĐŽŵ� ŝƐĞŶĕĆŽ� ĚŽ� ƉĂŐĂŵĞŶƚŽ� ĚĂ� ƚĂǆĂ� ĚĞ� ŝŶƐĐƌŝĕĆŽ �ĂƐ ϴŚ ĚŽ ĚŝĂ� ϭϲͬϬϯͬϮϬϮϬ ăƐ ϮϯŚϱϵ ĚŽ ĚŝĂ

ϭϴͬϬϯͬϮϬϮϬ
ǁǁǁ͘ƵĨŵƚ͘ďƌͬĐŽŶĐƵƌƐŽƐ

͘͘͘
>ĞŝĂͲƐĞ͗
ϰ͘ϭ� K� ƉƌĞƐĞŶƚĞ� �ŽŶĐƵƌƐŽ� WƷďůŝĐŽ� ƐĞƌĄ� ĞǆĞĐƵƚĂĚŽ� ĚĞ� ĂĐŽƌĚŽ� ĐŽŵ� Ž� ĐƌŽŶŽŐƌĂŵĂ� ĂďĂŝǆŽ͕� Ž� ƋƵĂů� ĐŽŶƚĠŵ� ĂƐ� ĚĂƚĂƐ� ƉƌĞǀŝƐƚĂƐ� ƉĂƌĂ� Ă� ƌĞĂůŝǌĂĕĆŽ� ĚŽ� ĐĞƌƚĂŵĞ͗

͘ �s�EdK ��d�� >K�����>
͘ ͘͘͘
͘ ^ŽůŝĐŝƚĂĕĆŽ� ĚĞ� ŝŶƐĐƌŝĕĆŽ� ĐŽŵ� ŝƐĞŶĕĆŽ� ĚŽ� ƉĂŐĂŵĞŶƚŽ� ĚĂ� ƚĂǆĂ� ĚĞ� ŝŶƐĐƌŝĕĆŽ �ĂƐ ϴŚ ĚŽ ĚŝĂ� ϯϭͬϬϯͬϮϬϮϬ ăƐ ϮϯŚϱϵ ĚŽ ĚŝĂ

ϬϮͬϬϰͬϮϬϮϬ
ǁǁǁ͘ƵĨŵƚ͘ďƌͬĐŽŶĐƵƌƐŽƐ

͘͘͘
KƐ� ĚĞŵĂŝƐ� ŝƚĞŶƐ� ĚŽ� ĞĚŝƚĂů� ŶǑ� Ϭϱͬ^'Wͬh&DdͬϮϬϭϵ� ƉĞƌŵĂŶĞĐĞŵ� ŝŶĂůƚĞƌĂĚŽƐ͘

�ƵŝĂďĄ͕� Ϯ� ĚĞ�ŵĂƌĕŽ� ĚĞ� ϮϬϮϬ͘
�KD/E'K^� ^�>s/K� ^�Ed�E�

^ĞĐƌĞƚĄƌŝŽ

�s/^K� ��� >/�/d���K
WZ�'�K� �>�dZNE/�K� EǑ� ϮϮͬϮϬϮϬ� Ͳ� h�^'� ϭϱϱϬϭϵ

EǑ� WƌŽĐĞƐƐŽ͗� ϮϯϱϯϮϬϭϭϭϲϵϮϬϭϵϬϵ͘� KďũĞƚŽ͗� /ŶƚƌŽĚƵĕĆŽ� ĚĞ� ƌĞŐŝƐƚƌŽ� ĚĞ� ƉƌĞĕŽƐ� ƉĂƌĂ� ĨƵƚƵƌĂ
Ğ� ĞǀĞŶƚƵĂů� ĂƋƵŝƐŝĕĆŽ� ĚĞ� DĂƚĞƌŝĂŝƐ� WĞƌŵĂŶĞŶƚĞƐͲ� EĞŐĂƚŽƐĐſƉŝŽƐ͕� ƉĂƌĂ� Ž� ,h:Dͬ��^�Z,͘͘
dŽƚĂů ĚĞ� /ƚĞŶƐ >ŝĐŝƚĂĚŽƐ͗ ϰ͘� �ĚŝƚĂů͗ ϬϵͬϬϯͬϮϬϮϬ� ĚĂƐ ϬϴŚϬϬ ăƐ� ϭϮŚϬϬ Ğ ĚĂƐ� ϭϯŚϬϬ� ăƐ
ϭϳŚϬϬ͘� �ŶĚĞƌĞĕŽ͗ ZƵĂ� >ƵŝƐ WŚŝůŝƉƉĞ� WĞƌĞŝƌĂ� >ĞŝƚĞ͕ �ůǀŽƌĂĚĂ� Ͳ �ƵŝĂďĄͬDd� ŽƵ
ǁǁǁ͘ĐŽŵƉƌĂƐŐŽǀĞƌŶĂŵĞŶƚĂŝƐ͘ŐŽǀ͘ďƌͬĞĚŝƚĂůͬϭϱϱϬϭϵͲϱͲϬϬϬϮϮͲϮϬϮϬ͘� �ŶƚƌĞŐĂ� ĚĂƐ
WƌŽƉŽƐƚĂƐ͗� Ă� ƉĂƌƚŝƌ� ĚĞ� ϬϵͬϬϯͬϮϬϮϬ� ăƐ� ϬϴŚϬϬ� ŶŽ� ƐŝƚĞ� ǁǁǁ͘ĐŽŵƉƌĂƐŶĞƚ͘ŐŽǀ͘ďƌ͘� �ďĞƌƚƵƌĂ
ĚĂƐ WƌŽƉŽƐƚĂƐ͗ ϭϵͬϬϯͬϮϬϮϬ ăƐ� ϭϬŚϬϬ ŶŽ ƐŝƚĞ ǁǁǁ͘ĐŽŵƉƌĂƐŶĞƚ͘ŐŽǀ͘ďƌ͘ /ŶĨŽƌŵĂĕƁĞƐ
'ĞƌĂŝƐ͗� ͘

/hZ/� �'h/�Z� &ZhdhK^K
WƌĞŐŽĞŝƌŽ

;^/�^'ŶĞƚ� Ͳ� ϬϱͬϬϯͬϮϬϮϬͿ� ϭϱϱϬϭϵͲϮϲϰϰϯͲϮϬϮϬE�ϴϬϬϬϭϰ

��DWh^� �h/���
&��h>����� ��� �ZYh/d�dhZ�͕� �E'�E,�Z/�� �� d��EK>K'/�

��W�Zd�D�EdK� ��� �ZYh/d�dhZ�� �� hZ��E/^DK
��/d�>� ��� ,KDK>K'���K�EǑ� Ϯ͕� ��� ϱ� ���D�Z�K� ��� ϮϬϮϬ

Z�^h>d��K� ��� WZK��^^K� ^�>�d/sK� ^/DW>/&/���K

�� hŶŝǀĞƌƐŝĚĂĚĞ� &ĞĚĞƌĂů� ĚĞ� DĂƚŽ� 'ƌŽƐƐŽ͕ ƉŽƌ� ŵĞŝŽ� ĚŽ� �ĞƉĂƌƚĂŵĞŶƚŽ� ĚĞ
�ƌƋƵŝƚĞƚƵƌĂ� Ğ� hƌďĂŶŝƐŵŽ͕� ĚŽ� �ĂŵƉƵƐ� ĚĞ� �ƵŝĂďĄ� Ğ ŶŽƐ� ƚĞƌŵŽƐ� ƋƵĞ� ĚŝƐƉƁĞ� Ž� �ĚŝƚĂů� ĚĞ
ĂďĞƌƚƵƌĂ ĚĞ ƉƌŽĐĞƐƐŽ ƐĞůĞƚŝǀŽ ĚĞ Ϯϴ ĚĞ� ũĂŶĞŝƌŽ ĚĞ ϮϬϮϬ͕ ƉƵďůŝĐĂĚŽ ŶŽ �͘K͘h͘ ĚĞ
ϯϭͬϬϭͬϮϬϮϬ͕� ƐĞĕĆŽ� ϯ͕� ƉĄŐŝŶĂ� ϴϯ͕� ƌĞƐŽůǀĞ͗

/ Ͳ ,ŽŵŽůŽŐĂƌ Ž ƉƌŽĐĞƐƐŽ ƐĞůĞƚŝǀŽ� ƐŝŵƉůŝĨŝĐĂĚŽ ĚĞ ƉƌŽǀĂƐ ƉĂƌĂ ĐŽŶƚƌĂƚĂĕĆŽ ĚĞ
WƌŽĨĞƐƐŽƌ� ^h�^d/dhdK͕� ĐŽŶĨŽƌŵĞ� Ă� ƐĞŐƵŝƌ͗

�ĂŶĚŝĚĂƚŽ͗� >h��^� 'KD�^� ��� ^Kh��͖ �ƌĞĂ� ĚĞ� �ŽŶŚĞĐŝŵĞŶƚŽ͗� �ƌƋƵŝƚĞƚƵƌĂ� Ğ
hƌďĂŶŝƐŵŽ ;^ƵďĄƌĞĂ Ͳ hƌďĂŶŝƐŵŽ� Ğ WůĂŶĞũĂŵĞŶƚŽ hƌďĂŶŽͿ͖ ZĞƐƵůƚĂĚŽ͗ �ƉƌŽǀĂĚŽ͖
�ůĂƐƐŝĨŝĐĂĕĆŽ͗� ϭǑ� ůƵŐĂƌ͘� �ĂŶĚŝĚĂƚĂ͗� ��E/�>>�� &�ZZ��� '�Z�/�͖� �ƌĞĂ� ĚĞ� �ŽŶŚĞĐŝŵĞŶƚŽ͗
�ƌƋƵŝƚĞƚƵƌĂ� Ğ hƌďĂŶŝƐŵŽ� ;^ƵďĄƌĞĂ Ͳ� hƌďĂŶŝƐŵŽ Ğ� WůĂŶĞũĂŵĞŶƚŽ hƌďĂŶŽ� Ğ ZĞŐŝŽŶĂůͿ͖
ZĞƐƵůƚĂĚŽ͗� �ůĂƐƐŝĨŝĐĂĚŽ͖� �ůĂƐƐŝĨŝĐĂĕĆŽ͗� ϮǑ� ůƵŐĂƌ͘

//� Ͳ� �� ǀŝŐġŶĐŝĂ� ĐŽŶƚƌĂƚƵĂů� ŽďĞĚĞĐĞƌĄ� ĂŽ� ƉĞƌşŽĚŽ� ĚĂ� ŶĞĐĞƐƐŝĚĂĚĞ� ƚĞŵƉŽƌĄƌŝĂ� ĚĞ
ĞǆĐĞƉĐŝŽŶĂů� ŝŶƚĞƌĞƐƐĞ� ƉƷďůŝĐŽ� ƋƵĞ� ĨƵŶĚĂŵĞŶƚĞ� Ž� ůĂƐƚƌŽ� ůĞŐĂů� ĚŽ� ƌĞƐƉĞĐƚŝǀŽ� ĐŽŶƚƌĂƚŽ͖

///� Ͳ� ,ĂǀĞŶĚŽ� ĐůĂƐƐŝĨŝĐĂĚŽ� ŚĂďŝůŝƚĂĚŽ ŶĞƐƚĞ� ƐĞůĞƚŝǀŽ� ƉŽĚĞƌĄ� ŽĐŽƌƌĞƌ� Ž
ĂƉƌŽǀĞŝƚĂŵĞŶƚŽ� ĚŽ� ĐĂŶĚŝĚĂƚŽ� ĐŽŵŽ� WƌŽĨĞƐƐŽƌ� ^ƵďƐƚŝƚƵƚŽ� ŽƵ� dĞŵƉŽƌĄƌŝŽ͖

/s� Ͳ� K� ƉƌĂǌŽ� ĚĞ� ǀĂůŝĚĂĚĞ� ĚĞƐƚĞ� ĞĚŝƚĂů� ƐĞƌĄ� ĚĞ� Ϭϭ� ;ƵŵͿ� ĂŶŽ� Ă� ƉĂƌƚŝƌ� ĚĂ� ĚĂƚĂ� ĚĞ
ĂƐƐŝŶĂƚƵƌĂ� ĚŽ� ƉƌŝŵĞŝƌŽ� ĐŽŶƚƌĂƚŽ͘

s� Ͳ� �ƐƚĞ� �ĚŝƚĂů� ĞŶƚƌĂ� Ğŵ� ǀŝŐŽƌ� ŶĂ� ĚĂƚĂ� ĚĞ� ƐƵĂ� ƉƵďůŝĐĂĕĆŽ͘

�KZ/�E�� ���s��K
�ŚĞĨĞ� �ĞƉĂƌƚĂŵĞŶƚŽ� ĚĞ� �ƌƋƵŝƚĞƚƵƌĂ� Ğ� hƌďĂŶŝƐŵŽ

/E^d/dhdK� ��� ��h����K
��W�Zd�D�EdK� ��� �E^/EK� �� KZ'�E/����K� �^�K>�Z

��/d�>� EǑ� Ϯ͕� ��� ϯ� ��� D�Z�K� ��� ϮϬϮϬ
WZK��^^K� ^�>�d/sK� ^/DW>/&/���K� W�Z�� �KEdZ�d���K� ��� WZK&�^^KZ� ^h�^d/dhdK

��hŶŝǀĞƌƐŝĚĂĚĞ�&ĞĚĞƌĂů�ĚĞ�DĂƚŽ�'ƌŽƐƐŽ͕�ƉŽƌ�ŵĞŝŽ�ĚŽ��ĞƉĂƌƚĂŵĞŶƚŽ�ĚĞ��ŶƐŝŶŽ
Ğ�KƌŐĂŶŝǌĂĕĆŽ� �ƐĐŽůĂƌ� ĚŽ� �ĂŵƉƵƐ� ĚĞ� �ƵŝĂďĄ͕� ƚŽƌŶĂ� ƉƷďůŝĐŽ� Ž� ƉƌĞƐĞŶƚĞ� �ĚŝƚĂů� ĚĞ� ĂďĞƌƚƵƌĂ
ĚĞ� ŝŶƐĐƌŝĕĆŽ� ĚĞ� WZK��^^K� ^�>�d/sK� ƉĂƌĂ� ĐŽŶƚƌĂƚĂĕĆŽ� ĚĞ� WZK&�^^KZ� ^h�^d/dhdK͕� ƐŽď� Ă
ĠŐŝĚĞ� ĚĂ� >Ğŝ� ŶǑ� ϴ͘ϳϰϱͬϵϯ� ĚĞ� ϬϵͬϭϮͬϵϯ͕� ĐŽŶĨŽƌŵĞ� Ă� ƐĞŐƵŝƌ͗

�ƌĞĂ ĚĞ �ŽŶŚĞĐŝŵĞŶƚŽ͗ �ĚƵĐĂĕĆŽ͗� K&��Ͳ KƌŐĂŶŝǌĂĕĆŽ Ğ &ƵŶĚĂŵĞŶƚŽƐ ĚĂ
�ĚƵĐĂĕĆŽ� �ĄƐŝĐĂ� Ͳ ZĞŐŝŵĞ� ĚĞ� dƌĂďĂůŚŽ͗� ϰϬ ;ƋƵĂƌĞŶƚĂͿ� ŚŽƌĂƐ� ƐĞŵĂŶĂŝƐ� ͬ Ϭϭ� ;ƵŵĂͿ
ǀĂŐĂ͘

ZĞƋƵŝƐŝƚŽ� ďĄƐŝĐŽ͗� 'ƌĂĚƵĂĕĆŽ� Ğŵ� >ŝĐĞŶĐŝĂƚƵƌĂ͕� ŵĞƐƚƌĂĚŽ� ŽƵ� ĚŽƵƚŽƌĂĚŽ� Ğŵ
�Ě�Ƶ�Đ�Ă�ĕ�Ć�Ž�͘

ZĞŵƵŶĞƌĂĕĆŽ� ;s�нZdͿ͗ 'ƌĂĚƵĂĕĆŽ͗� ϯ͘ϭϯϬ͕ϴϱͬ�ƐƉĞĐŝĂůŝǌĂĕĆŽ͗
ϯ͘ϲϬϬ͕ϰϴͬDĞƐƚƌĂĚŽ͗� ϰ͘ϯϬϰ͕ϵϮͬ� �ŽƵƚŽƌĂĚŽ͗� ϱ͘ϴϯϭ͕Ϯϭ͘


